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GENERAL PROSPECTS OF THE MONEY MARKET. 

Tue definitively announced conclusion of a peace, and the pre- 
parations making to celebrate, by public rejoicings, the auspicious 
event, have caused a sudden and favourable reaction in value of 
public securities, and have created a new impulse in mercantile 
and general enterprise. Notwithstanding, it is true, that dif- 
ferent parties view with different feelings the terms of the 
treaty—the majority regarding the concessions made to Russia 
as large and compromising, considering the advantages gained 
by the Western powers—there is a disposition to accept them 
as the best that could be obtained, and, by cementing the alliance 
already assured with Franee, to co-operate i in promoting a renewal 
of the pursuits of commerce and industrial improvement, which 
have already suffered largely since the outbreak of hostilities. 
Two years of warhave been sufficient to demonstrate the enormous 
expenditure that may be incurred, and the sacrifice of life sure 
to be occasioned, under even the most sagacious management, 
in a struggle such as that which has recently been witnessed; and 
warranted as the contest was through the ambitious designs of 
the late Emperor Nicholas, it has, nevertheless, entailed an outlay 
which it will take, not only France, but also England, a length- 
ened period to recover. 

Dismissing the past_as a topic for history, it is now essential 
to look a little to the“future, for the purpose of estimating, as 
nearly as can be ascertained, our probable prospects, both in 
respect to monetary and mercantile affairs. Intimately associated 
as these are t er, great care must be taken in not arriving 
at too sanguine a conclusion, owing to the mischievous resulta 
which will accrue to all interested if this be the case. ‘Natural 
as it may seem to imagine that a general restoration to tran- 
quillity will produce the most encouraging consequences, there are 
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influences at work which may prevent the full anticipated benefits 
being immediately realised. Those acquainted with the ordinary 
movements of the money market and the causes which influence 
the demand for and the supply of capital, will not be slow to 
appreciate the contingencies likely to arise to maintain, at least 
for some months to come, full rates for general accommodation, 
but it may, nevertheless, be useful to allude to several of the 
points which urge themselves upon attention, in order to keep 
the question well ventilated. 

Considering it, therefore, desirable to advert shortly to the 
more prominent circumstances which will influence the rates of 
discount, it is necessary to comment upon the state of affairs 
which have prevailed during the last six months; and, in the 
first place, it will be requisite to direct attention to the position 
of the money market just prior to the conclusion of the late 
harvest, when, notwithstanding we were in the midst of an 
expensive and destructive war, there had not been an advance 
beyond terms which were regarded as encouraging, looking at 
the condition of things as they then stood. It was not until it 
was discovered that the average return of cereals was slightly 
below the estimates formed by competent authorities, any appre- 
hension was excited ; but this was shortly increased through the 
announcement in the Moniéeur, that the French harvest presented 
a more alarming deficiency. Then came the demand for money, 
stimulated by the large remittances to supply the commissariat 
of the allies in the East, which produced another stage of excite- 
ment, terminating in a further enhancement of the general terms 
for financial assistance. 

But this was not all. Great as was the apprehension entailed 
by the progress of these disadvantageous circumstances, the con- 
sternation was more universal when it was found that the Bank 
of France was a purchaser of gold to the extent of several 
millions, at a premium which showed a considerable loss on every 
contract. These exceptional operations, which at first were 
conducted with great secrecy, and the real motive of which could 
not be readily divined, necessitated those measures of self- 
protection adopted by the Bank of England in September and 
October last, and terminated in the elevation of the rate to that 
excessive point from which there has since been no reduction. 

Although the pressure which then reigned paramount was not 
attended with disastrous results, it created great fear lest it 
should be accompanied by a disruption of commercial credit; 
but, notwithstanding the mercantile community, from the general 
healthiness of their transactions, were spared the consequences 
arising in previous epochs of distrust, it exercised a lengthened 
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influence, and repressed the energies of our trading and manu- 
facturing industry for months after the shock was first expe- 
rienced, Indeed, it can scarcely be said that a recovery has 
since taken place; for, while we are ready to admit that the 
terror and alarm occasioned by that conjuncture of peculiar 
events have greatly diminished, the money market, even to the 
present moment, has always been more or less in a stringent 
position, and subject to partial changes, unfortunately, on the 
adverse side. 

To the conclusion of a peace, which has at length arrived, and 
to the termination of an expenditure which, however prudently 
conducted, could but Jead to a large pecuniary sacrifice, the eyes 
of the public have been turned for some relief from that embar- 
rassment in which they have found themselves and their opera- 
tions encompassed through the high price of money and the 
absorption incidental to a state of war. But, although there is 
reason to anticipate that they will eventually obtain relief by a 
gradual restoration of confidence, and a steady revival in trade 
and its general relations, they must be content to wait patiently 
till an amelioration comes in due course. It must be remembered 
that hostilities with Russia have lasted nearly two years, and 
that the outlay, liberally provided as it has been, has proceeded 
in a ratio somewhat in excess of the provision. Any deficiency 
—and that a considerable deficiency exists there are good grounds 
for supposing—will have to be supplied to meet the demands upon 
the Government, not alone for expenditure already incurred, but 
also for affording means necessary to bring back our army and 
matériel from the Crimea, and further, if essential, for supporting 
in future our military and naval departments on a footing more 
worthy of the condition of a great nation than heretofore. 

Simple considerations such as these induce us to place little 
reliance in an immediate permanent reduction in the value of 
money, as the Treasury authorities can but follow one of two 
courses in legislating for the emergency—viz., either to nego- 
tiate new loans, or increase our fiscal burdens. There are, how- 
ever, other contingencies which present themselves to notice, 
and which it will be requisite to consider before coming to an 
absolute determination on the question at issue. France, if a 
lowering of the rate of discount is to be accepted as a favourable 
symptom, may not be in a straitened situation, and the fact of 
the whole of her last loan not being fully paid up, is further 
evidence of present resources, but as she has continued to buy 
gold at a loss, the probability is that she may at no distant date 
re-enter the market in the character of a borrower. Turkey 
and Sardinia are assuredly not in a more favourable financial 
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plight than their powerful allies; and both, if they should 
desire to ask aid, would not hesitate to negotiate through the 
capitals of London and Paris, In what way any application 
from Russia would be received, should the Czar feel inclined to 
increase the total of that national debt, it is impossible to say, 
but it is probable that he would find capitalists to support such 
an operation, if advantages were offered commensurate with the 
exigency of the case. Taking subscriptions for loans for a very 
moderate amount on behalf of these several states, a round 
aggregate would be constituted of many millions, and fast as 
the supplies of Australian or Californian gold might be received, 
they would not fill the void which would necessarily be created 
by such withdrawal. 

Of course, in thus looking at the dark side of the picture, 
reference must not be omitted to the disposition so prominently 
exhibited to encourage joint stock speculation. The interval of 
a month has hardly elapsed since the advent of peace, and com- 
panies, as “ plenteous as blackberries,” have made their appear- 
ance. Those announced under the auspices of the “limited 
liability ” principle cannot, unless they rapidly multiply, produce 
much harm, and the majority will not very likely survive the 
expenses of the publication of their prospectuses; but the danger 
to be really apprehended is from those foreign banking, Credit 
Mobilier, railway, and other enterprises, which, in the hands of 
wealthy capitalists, may be made the medium of large personal 
profits at the expense of confiding shareholders. A warning is 
distinctly required to prevent a recurrence of the mischief that 
has before occurred from the active propagation of this descrip- 
tion of specious adventure. 

Regarding, then, the whole of these conflicting elements, who 
can say that a favourable prospect is presented of a return to 
abundance in the money market, orof aspeedy declensionin terms? 
What the next twelvemonths may do in providing the supplies 
that foreign governments may require, or exhausting the num- 
ber of speculative schemes, now daily heralded to the public, is 
another question. Much will, no doubt, depend upon the result 
of the approaching harvest at home and abroad, but satisfactory 
as is the progress in this and other respects, some of the most 
sanguine think that the rate of discount throughout 1856 will 
certainly not sink below five per cent. 
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OUR INDIAN FINANCES. 


Ir is agratifying symptom for the future condition of India, and 
for our own pecuniary interests in connection with that vast 
territory, that Indian affairs at length command some attention 
within the walls of the imperial legislature. Until a year or. 
two back an Indian debate, unless it pertained to war, with its 
exciting vicissitudes of conquest and defeat—the latter happily 
in an Oriental history confined to one or two remarkable 
instances—or to some personal matter involving the conduct of 
a governor-general, or at the least the governor of a province, 
or a general officer, was almost sure to result in a “ count out.” 
Even the first Indian budget was delivered by Sir Charles Wood 
to a house of less than twenty members, and a notice upon the 
books of a question relating to the annexation of a kingdom, or 
the spoliation of a native prince, was an unmistakeable announce- 
ment of a senatorial holiday. At length a change has come 
o’er the spirit of the Parliamentary dream. An exposition of 
Indian finance, showing a deficit of between two to three millions 
a-year, and that deficit apparently growing and increasing, 
began to alarm the East India bondholders, whose half-yearly 
dividends are chargeable upon the Indian revenues, and from 
them the panic seems to be spreading through the tax-payers 
of this country generally, who know very well that “John 
Company ” being now exonerated from the liability, they must 
in the end make good whatever adverse difference there may be 
between the income and the charges of our Indian empire., 
This altered state of public feeling will account for the fact that 
Sir Erskine Perry obtained an audience on the 18th ult. beyond 
the officials, who were obliged to remain, and Mr. Murrough, 
Mr. Forster, et hoc genus omne, whose only claim to senatorial 
wisdom seems to consist in their being always present to make 
up the required forty members for the transaction of the 
business of the Lower House; and succeeded in raising a debate 
upon a motion for calling the attention of the commoners of 
England to the present financial position of India. 

In the course of this discussion some valuable explanations, 
both for and against the particular view of which Sir Erskine 
Perry was the enunciator, were elicited, and the official and semi- 
official statements made by Mr. Vernon Smith and Sir James 
. Hogg afford, perhaps, a more satisfactory insight into the actual 
present condition and the future prospects of the Indian 
Exchequer than we were previously in possession of. Sir 
Erskine is in the Hou Commons, at this moment, the 
acknowledged leader of the anti-annexionists, and his long 
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residence in India, and personal experience of Indian matters 
and of the habits and feelings of the native as well as the 
European population, entitle his opinions to more than ordinary 
weight. 

ra an abstract principle of policy, the continued extension 
of our territory in India is condemned by the great majority of 
politicians, from the high tory to the most ultra-radical. No 
newly-appointed governor-general can acknowledge the farewell 
toast at the London Tavern in these days, but he denounces 
annexation as a curse, and pledges himself, by inference, if by 
nothing more, that under his rule the existing limits of British 
India shall not be overstepped. Indian proprietors, seeking 
popularity in Leadenhall-street, and bidding for the profits of 
directorial patronage and the comforts of directorial dinners, 
can scarcely find language strong enough to condemn the 
tyrannous aggression of the Board and the Indian Covernment, 
and the President of the Board of Control is perfectly scan- 
dalised if it should be hinted in Parliament that a reasonable 
excuse and a convenient opportunity are all that are wanting to 
depose a royal line of many centuries, and to annex a kingdom 
of ten thousand square miles and ten millions of inhabitants. 
Unfortunately for all these virtuous resolves, as soon as it is 
attempted to put them in practice, insuperable obstacles arise. 
The Governor-General goes out, and the first news we have of 
him is that he has marched an army to the frontier, and is 
threatening the possessions of an independent sovereign, hitherto 
our ally. The East Indian proprietor has reached the goal of 
his ambition, and, as a member of the board, is convinced of the 
absolute necessity of deposing the unfortunate native ruler, and 
seizing his dominions; and if he tamely submit, pensioning 
him off with a few lacs of rupees per annum, drawn from the reve- 
nues which, up to that time, had been his own. And the Pre- 
sident of the Board of Control comes down to the House of 
Commons, and claims credit for the Government for having 
rescued an oppressed people, advanced the cause of civilisation, 
and added to the dignity and the power of the British crown. 
This apparent inconsistency may, nevertheless, be fully justified 
by circumstances. Men in different positions see things in new 
lights, and that which under one aspect would not only be 
impolitic but dishonourable, becomes under another an act of 
necessity and propriety. 

Sir Erskine Perry, in his attempt to show that the increasing 
annual deficiency in the revenue of India, as compared with 
the expenditure, was occasioned entirely by the aggressive 
policy of the Indian Government, and of Lord Dalhousie in 
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particular, quoted a return of the comparative increase and 
charge of all our more recently acquired possessions in that 
quarter of the world. According to this return, it appears that 
the revenue for Scinde last year was £254,501, while the charges 
were £562,238, showing a deficit of £307,737. Sattara income, 
£255,000; charges (civil only), £277,034; deficit, £22,034, 
Punjaub revenue, £956,250 ; charges (including only a portion 
of the military expenses), £1,015,400; deficit, £59,150. Burmah 
and Pegu showed a small profit, but the account did not include 
the military charges. Nagpore revenue, £438,840; charges, 
£219,445: surplus, £219,395 ; and deducting the subsidy pre- 
viously received from Nagpore, the surplus revenue would be 
reduced to £100,895. The result of the whole account showed 
a net deficit arising from the annexed provinces, amounting to 
£288,000, exclusive of military charges, which Sir Erskine 
calculates at £2,949,526 per annum. In this way Sir Erskine 
Perry accounts for what, on the average of three years ending 
1838, was a surplus of £1,136,684, on a total receipt of 
£14,575,240, has become, on the average of the three years 
ending April, 1855, a deficiency of £1,387,856, on a revenue 
of £20,459,241 ; and for a total deficiency during Lord 
Dalhousie’s tenure of the governor-generalship, of £6,335,000.. 
In enumerating the several sources of revenue in India, the salt 
tax, the ryotwarre, and the opium tax, the honourable member 
is unquestionably right in assuming that any attempt to equalise 
the income to the expenditure by adding to those imposts, would 
result in failure. The probability is, that the receipts from 
these sources will materially, and it is by no means improbable, 
rapidly decrease ; but he, and those who, with him, look at the 
gloomy side of the landscape, seem to forget that the expenditure 
upon public works—the effect of which, in creating the deficiency 
in the last year or two especially, they do not take sufficiently 
into account—is really an investment of so much capital at 
profitable interest, and will, in the end, by developing the resources 
of the country, add to the prosperity of or und materially 
benefit the revenue. Sir James Hogg calculates the average 
expenditure under this head during the first three of the last 
five years, wherein he contends there was a surplus, and not a 
deficiency, at £421,561, and during the two latter years, when 
he admits a deficiency, he estimates that there was expended on 
public works, strictly so called, excluding roads, barracks, and 
works of a military character, £1,244,687. There had been also 
an increase in the military and naval charges during the last 
two years of £1,470,000, and taking into account the saving of 
interest, he calculated that there had been an increase of charge, 
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including public works, to the extent of £2,270,000, and a falling 
off in revenue of £240,000, making £2,510,000, which Sir 
James admitted to be the actual amount of the deficit. 

Formidable as is this array of charges, and large as is the 
adverse balance, it must be recollected that both are now of the 
past. The extra facilities of communication which have been 
provided by the expenditure on public works will effect a 
permanent reduction in the military charges. Sir James Hogg 
calculates it equal to 50,000 men. The revenue from the annexed 
provinces is gradually increasing, and as they become more 
settled under British rule, will become less subject to depression. 
Under an improved, and it may be added, a more humane 
system of collecting the revenue in British India proper, 
which there is reason to hope will be established, and as the 
labour and consuming power of the population becomes aug- 
mented, the ordinary income from existing means will improve ; 
the future, therefore, so far as we have at present the means of 
judging, may be looked forward to without apprehension. The 
President of the Board of Control assures us that the deficiency 
he will have to announce in the forthcoming budget will not be 
£2,500,000, but £1,900,000, and he even holds out hopes that 
it will not exceed £1,000,000. We have, therefore, supposing 
this data can be relied upon, room to congratulate ourselves 
that, with regard to the financial difficulties of India, the worst 
is past, and that those apprehensions in which many are apt to 
indulge, that our Indian empire is becoming a heavy and a per- 
manent burthen upon this country, instead of a source of wealth 
and power almost inexhaustible, are unfounded and visionary. 

With regard to the general policy of annexation, it is difficult 
to lay down fixed rules at this distance from the scene of action, 
and with our necessarily imperfect knowledge of the facts. It 
is too much our habit to take received opinion, founded upon our 
own view of the circumstances we see around us, and apply them 
to circumstances in no respect similar. Every separate case of 
annexation must stand upon its own merit, but judging from 
what has taken place since the British flag first floated upon the 
Indian soil, it would almost seem to be our destiny to enfold 
within the rule of this mighty empire the whole of the great 
peninsula, from Tartary to the Indian Ocean, and from the bay 
of Bengal to the Arabian Sea. 
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LIFE ASSURANCE INVESTMENT. 


Or all the numerous contrivances which modern philanthropy 
has invented for the relief of suffering humanity, and the 
amelioration of the “ various ills that flesh is heir to,” especially 
those which trace poverty as their first cause, none deserve a 
higher place than life assurance. Hospitals, orphan schools, 
almshouses, and even union houses, are all valuable in their way, 
but theirs, after all, is but a comparatively inferior object. They 
seek to alleviate suffering and to relieve want where they exist ; 
but by a means which, however praiseworthy in itself, and 
however much in accordance with the dictates of humanity and 
the precepts of Christianity, necessarily tend to the infusion of a 
dangerous leaven of carelessness as to the future, and reckless 
extravagance as to the present, into the public mind, and 
consequently to the lowering of the standard of social morality. 

Life assurance, on the other hand, upholds the principle of 
self-dependence, and enables a man, by the exercise of some 
self-denial in the period of health and prosperity, to make 
adequate provision for those for whose well-being he is respon- 
sible—to ensure a maintenance for his children when death 
closes up the source from which they had been wont to draw 
their supplies. By the very sacrifices which it entails to enforce 
economy, and in the contentedness of mind which the know- 
ledge that those who are dependent upon him are placed beyond 
want in the event of his death occasions, it conduces to the pro- 
motion of domestic happiness, the encouragement of habits of 
virtue, and even to health and longevity. 

It has, nevertheless, taken upwards of a century to popularise 
the principle of assurance against life risk. The absurd idea that 
to take out a life policy was in effect a declaration of impious 
infidelity in the Providence of God was far too strongly implanted 
in the public mind to be eradicated in a day; and the facilities 
offered by the old offices, as the London, the Sun and the 
Globe, were, during the first fifty years of their existence, com- 
paratively neglected, and only taken advantage of by those whose 
minds could rise above the prejudices of the age in which they 
lived. Nevertheless, the demonstrated advantages which attended 
the operation of the new principle, probably from their rarity 
(the natural consequence of the extremely limited aggregate of 
life policies), failed to attract public attention, and the South 
Sea or any other bubble that happened to float for the time, 
but more than all the lottery office, besides carrying on their 
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own legitimate business of easing grumbling speculators of their 
precarious superfluities, maintained a successful competition with 
the life offices, for the hard-earned and ill-spared savings of those 
who sought to make an investment for the benefit of their 
families, Not until some twenty-five years ago could it be said 
that the practice of life assurance was at all general, and judging 
by the number of policies granted, and the number of new offices 
established, it is probable that the principle has made a greater 
stride forward during the last ten years than in the whole of the 
previous period of its existence. 

But in proportion as public confidence in the life assurance 
principle increases, and the public mind becomes familiarised 
with its use, is it essential that the integrity of the principle 
should be maintained. It is a fact well known to all who have 
had experience in the business of life offices, that to litigate a 
policy under any circumstances short of the grossest and most 
obvious fraud, not only injures the office immediately interested 
in the result, but for a time exercises a depressing influence on 
the business of life assurance generally. What might be the 
effect in this direction of the failure of a life office, it is difficult 
to estimate. Happily, such an occurrence, though certainly 
within the verge of probability, is, if the commonest prudence 
be exercised in the management, and any amount of business is 
obtained, very unlikely. The Lancaster tables, which still form 
the basis of calculation with the great majority of offices, were 
framed at a time when the rate of mortality was considerably 
higher, and the duration of human life less than the returns 
of the Registrar-General show it to be now. Consequently, 
the proportion of profits upon the premiums received must be 
(except in extraordinary years, as when the average of deaths is 
exceeded by cholera or some other visitation of a similarly fatal 
character) so much greater than the old offices considered 
sufficiently remunerative when they commenced operations, and 
under which, for very many years, they carried on a successful 
and profitable business. Unless, therefore, the establishment 
charges are allowed to be in excess of the annual income arising 
from premiums and interest, or so nearly to balance it as to leave 
no margin for the formation and maintenance of an accumulating 
reserve, to afford security for the capital invested, and to meet 
policies falling in, there is little danger of absolute insolvency ; 
and in the event of the premiums on the policies being insuffi- 
cient to meet current expenses, and stoppage becoming inevitable, 
there would, presuming that the office had practised proper care 
in the selection of the lives, be generally little difficulty in 
securing the policy holders by transferring the policies to some 
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other office. As a rule, the business of a young office is far more 
profitable, pound for pound, than that of an old one. The lives 
being young, the policies failing in for the first ten or twelve 
years are few; and if old lives are taken—which in a prudently 
managed office would very rarely be the case—the company 
would have the benefit of a higher rate of premiums. 
Notwithstanding those elements of success which are inherent 
in life insurance business, when properly conducted, recent 
events have shown that in some offices at least there is a want of 
soundness, which should induce more than ordinary caution on 
the part of intending assurers, and those who contemplate 
investing in assurance company’s shares. In the majority of 
cases competition may be said to be beneficial to the public, but 
in life assurance companies competition appears hitherto to 
have produced but little public advantage. The terms of the 
new Offices are scarcely more favourable than those of their old- 
established rivals. The rate of premiums is generally the same. 
Tn some instances additional facilities have been offered to the 
assured, but most of the old offices have adopted them also; 
while the established character and the accumulated capital 
which the majority of these possess, afford a guarantee and a 
security which must always counterbalance any present differ- 
ence in the shape of annual payments. Yet competition has 
been carried to an extent in this particular branch of commercial 
enterprise, almost unknown in any other. The success of the 
old offices, the increased favour with which the public had come 
to look upon the principle of assuring against the contingency of 
death, and those various other incidents of humanity in its social 
state which assurance offices recognise, and lastly, the removal 
of the life policy duty, have resulted in the formation of almost 
a legion of new offices, whose numbers are being increased by 
almost daily additions. Law, the church, the public services, 
the different trading and mercantile callings, has each its repre- 
sentative life office, which assumes its name, and leads the 
public to suppose that it has more particular claim to the 
monopoly of all the life policies arising from the followers of 
that particular art, profession, or occupation—while the more 
general titles of Union, Guardian, Alliance, &c., are nearly as 


numerous and varied as tavern signs. It is not, however, the 


name with which the public has to do. What interests them 
most is, whether the office which puts forward its prospectuses, 
and advertises its attractions, offers in the shape of reserved 
capital, either in the shape of paid-up share subscriptions or 
accumulated profits, that security that all legal claims upon it 
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will be satisfied as they arise, which would justify a prudent man 
in making it the depository of his annual savings. 

The one or two cases already alluded to are remarkable, and 
deserve special attention; because, if the system pursued by 
these institutions prevailed to any extent, it would justify the 
withdrawal of public confidence from modern offices as a class. 
It appears that one office (and as the circumstances have already 
been made public in the reports of the legal proceedings which 
took place, there is no need for concealment of the name), the 
“ Protestant,” had been in the habit of carrying on a business 
of some extent both in the fire and life departments of insurance ; 
that having no funds, or next to no funds, to meet liabilities, it 
nevertheless went on issuing policies, arranging with other offices 
to underwrite them, they taking an allowance of some 30 per 
cent. on the premiums, but withholding the payment (and hence 
the action at law and the exposé) until the policy became exigible. 
This company is now in course of winding up, but the state- 
ments that came out upon the trial of its financial position bear 
little hope for those who have claims upon it. With regard to 
another of the modern assurance companies, the auditors who 
have examined into the state of its affairs report that “there exists 
-a deficiency of income to meet expenses, and losses amounting 
to the large sum of £32,841 6s. 8d., and that no provision has 
been made for the current risks under policies amounting to 
£172,000 ; and, moreover, that by the plan of your company, 
a portion of the premiums already received and expended are 
liable to be demanded to be returned at any moment. 

“ We observe that the sum of £1,095 9s. 10d. has been paid to 
the proprietors as dividends; notwithstanding that, not only 
has no surplus accrued in any one year since the establishment 
of the company, but, on the contrary, each year has shown a 
considerable balance against the company. 

“We also observe, and cannot too strongly deprecate the system 
by which the loaning operations of the company have been car- 
ried on; it appears to have been the practice of your directors 
to advance money not by the usual custom of employing the 
surplus legitimate funds of the company, but by the fictitious 
means of discounting with their bankers the bills and notes 
given by the borrowers and their sureties: in this way the sum 
of £2,573 12s. 6d. is now under discount. 

“We consider it only due to the directors to say, that the com- 
pany must long since have ceased operations, if the directors 
had not from time to time made large cash advances to carry on 
the business and meet such a heavy expenditure.” 
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Justice requires it to be said that the statement is to a certain 
extent—that is, in so far as the assets available to meet the lia- 
bilities are concerned—contradicted by the secretary of the 
company. Be this as it may, the charge of upholding a fictitious 
solvency—by periodically paying dividends when the balance of 
profit and loss was each year against the company, and by deal- 
ing in discounts, not with their own surplus funds, but by re- 
discounting with their bankers—remains. It may be, and it is 
to be hoped, that these are solitary instances; but the eagerness 
with which some of these new companies are struggling for busi- 
ness, the enormous agency fees they offer not merely to regularly 
appointed agents, but to private individuals who will take policies 
to them—fees varying from 25 to 35 per cent. upon the first 
year’s premiums, and 20, 15, or 10 per cent. upon the payments 
of subsequent years, and by, in some cases, enormous office ex- 
penses and management charges— prove either that the public are 
overcharged, and that the tables upon which the calculations are 
made require revision, or that the operations of these societies 
are conducted with such a disregard to economic principles as to 
afford grounds for suspicion, and induce those who contemplate 
life assurance to make diligent inquiry before they entrust to 
their keeping those funds which are to form the provision for 
wives and children in future years. 








THE BANK OF FRANCE. 


Tue following pages are designed to illustrate some of the general 
features which distinguish the vast financial and industrial movement 
generated in France since the year 1852. 

Into the constitution and internal government of the “ Société 
Anonyme,” or the question of how far these great corporations of credit 
may harmonise with the true spirit of enterprise, and the interests of 
commercial liberty ; in what degree the attraction exercised by these 
institutions upon capital can promote or compromise the general direc- 
tion of trade, and the healthy activity of free and responsible industry ; 
whether the object and character of these establishments conform in 
reality and in practice to the spirit of the legislature; it is not at 
present proposed to enter. The multiplication of these societies have 
created a description of property entirely new. In order to arrive at a 
correct appreciation of their influence on the development of the national 
industry, it would be necessary to enter into a detailed examination 
of the varied and vast undertakings to which they have given rise. 
This may form a subject for future consideration. It will be sufficient 
for our present purpose briefly to state that the actual capital engaged 
at the present time. in France under the regime of the “ Société 
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Anonyme” may be estimated at upwards of six milliards of francs 
(about £240,000,000 sterling). 

As credit is the prime mover and regulator of all industrial and com- 
mercial activity, so is the Bank of France the first among the various 
institutions of credit that exist in that country. It is to a considera- 
tion of that establishment, therefore, that the present paper will be 
devoted. 

The Bank of France (Société Anonyme) possesses a capital of 
91,250,000f., divided into shares of 1,000f. each ; and unites, in itself, 
the three functions of a bank of discount, deposit, and circulation. In 
the first capacity, it discounts commercial bills, payable in Paris, or 
the towns where it possesses branches, conditionally that these bills 
bear three names, and are drawn at dates not exceeding three months ; 
it also discounts bills bearing two names only, provided they be ac- 
companied by a transfer of bank shares, certificates of stock, canal and 
railway shares, bonds of the city of Paris (upon deposit of which it also 
lends), or bills of lading for merchandise existing in the public maga- 
zines; it makes advances upon lingots of gold and silver, and discounts 
Exchequer bills and bonds of the city of Paris, redeemable at a period 
of six months. As a bank of deposit, it receives in account current the 
sums paid in by the treasury, or by private individuals upon their 
undertaking to repay on demand the drafts made upon it by the de- 
positors, to the amount of the sums which they have respectively lodged 
in its coffers: it undertakes also for account of private and public 
establishments the collection of bills remitted to it; it possesses a fund 
for voluntary deposits of all descriptions, bills of exchange, both inland 
and foreign, shares, drafts or engagements to order or to bearer, con- 
tracts of every kind, lingots, gold and silver coin, and diamonds, in 
consideration of a charge for custody not exceeding one eighth per cent. 
for every six months. Asa bank of circulation, it issues notes payable to 
bearer on demand, of not less than 100f.; and bills to order, not trans- 
ferable by endorsement. 

It is only since the year 1848 that the Bank of France may be said 
to respond correctly to the title which it bears. Previous to that 

riod, it was rather the Bank of Paris than the Bank of France. From 
its foundation, in 1800, until the year 1836, its diseount operations were 
confined to the metropolis alone. In accordance with its resolutions 
passed on 16th January, 1808, it had indeed instituted offices in some 
of the principal towns of the country—Lyons and Rouen, in 1808, and 
Lille, in 1810; but, in default of business, was soon obliged to close 
them again. Under the monarchy of 1830, and especially from the 
sed 1836, it renewed the attempt with greater success, and at the out- 

reak of the revolution in 1848, it had succeeded in organising 


branches in fifteen towns of secondary commercial importance, viz., 
Rheims, St. Etienne, St. Quentin, Montpellier, Grenoble, Angouléme, 
Besangon, Caen, Chiteauroux, Climnont Ferrand, Mulhouse, Stras- 
bourg, Le Mans, Nismes, and Valenciennes. 

In addition to the Bank of France and its branches, in the towns 
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above mentioned, the larger cities were supplied with independent local 
establishments. There existed nine of these banks—at Rouen, Lyons, 
Marseilles, Lille, Havre, Toulouse, Orleans, Nantes, and Bordeaux, at 
the moment of the revolution of February. In the forced circulation of 
the paper which unfortunately followed, the confusion and practical diffi- 
culties produced by the diversity of origin, and common circulation of 
the notes of these independent establishments, necessitated the Govern- 
ment of the Republic to adopt a novel measure, viz., the amalgamation 
of the various local banks with the Bank of France. Since this period 
the Bank has created fourteen new branches, at Metz, Limoges, Angers, 
Rennes, Avignon, Troyes, Amiens, Rochelle, Nancy, Toulon, Nevers, 
Dunkirk, Arras, and Dijon. The branches of the three last-named 
towns, decreed only last year, are now in course of formation. At 
present, therefore, the commercial credit of France is conducted by a 
central establishment, the Bank, supported by thirty-eight branches. 
The advances made by the Bank of France may be classed into 
three categories, viz., advances upon commercial bills, which constitute 
the true operations of discount; advances upon pledges or security of 
industrial values ; and advances to the state. The discount operations 
of the Bank of France were originally far from affording promise of the 
magnitude and extent to which they have subsequently attained. The 
year of its foundation, the sum of the bills discounted amounted only to 
112 million francs. The highest amount attained under the Empire 
was 715 millions, in the year 1810; and under the Restoration, 688 
millions, in 1826. It was under the monarchy of 1830, that a rapid 
progress in this branch of its business was first perceptible. In 1837, 
the amount of discounts of the Bank and its departmental branches 
united, exceeded a milliard (about £40,000,000). In 1847, this sum 
was almost tripled, the value of the discounts amounting to 2 milliards 
659 millions francs. The reflux under the Republic was immense ; 
then figures falling to 1,025,000,000 francs, in 1849. In 1851, 
however, they recovered to 1,241,000,000 francs. Under the new 
régime, the following statement illustrates the annual progression 
attained :— 
1852 “ ve dso Franes 1,824,479,438 
1853 eee ove eee oes 2,842,930,285 
1854 pee eee ws oop 2,944,643,591 
1855 oes ove ove 3, 762, 000, 000 
The total of the sums Sesrmind in the latter year were thus propor- 
tioned :—central establishment 1,017 millions, and the branches 
2,745 millions. 
The Bank of France was authorised, by an ordinance of 15th June, 
1834, to make advances upon public stocks, subject to conditions that 
ensured their repayment in all eventualities.* Moreover, the Bank 





* These are the conditions referred to :—The advance not to exceed four-fifths 
of the value of the stock, and the borrower to subscribe to the following engage- 
ments:—(1) To repay the sums advanced to him in a period not exceeding three 
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remains absolute judge and arbitrator of the measures in which it con- 
siders it advisable to enlarge or diminish its advances. Every week a 
general council determines the amount to be appropriated for this 
purpose. The regulation of 1834, with reference to the public stocks, 
was extended by a decree of 3rd of March, 1852, to the various railway 
shares and bonds. The Government was at that period desirous of 
imparting an increased movement to this description of industry; and 
for this purpose, its first endeavour was to popularise their shares. It 
took the initiative in this extension of the Bank’s statutes, which the 
Bank (it was acknowledged by the Minister of Finance in his report) 
had been little disposed to solicit for itself. In return, the Government 
accorded to it a prolongation of its privileges (which would otherwise 
have terminated in 1855) until the year 1867.* Similarly to the stocks 
before mentioned, the amount which the Bank is desirous of employing 
in advances upon railway shares and bonds is fixed by the general 
council at each of its weekly meetings. 

In 1852 the conversion of stocks determined on by the Government, 
obliged the Bank to give an unusual importance to its advances upon 
this description of property. Upon the passing of the measure in ques- 
tion, the council of the Bank, desirous of seconding its execution, 
voted a credit of 150 millions to be employed in such advances. Thus 
these advances, which in 1851 had not exceeded 44 millions, attained, 
in 1852, to the sum of 330 millions. In the same year the advances 
upon canal shares were tripled from 73 millions to 22 millions; and 
the advances upon railways, which had been in operation only during 
the last nine months of the year, amounted to 193 millions. The total 
of the advances upon the public stocks or shares was thus 545 millions. 
In 1853, the advances upon stocks were reduced to 216 millions ; there 
was an augmentation, however, upon those on canal shares, which 
amounted to 35 millions; and those on railway property, which rose to 
522 millions. The sum total was 773 millions. In 1854, these 
credits experienced a considerable diminution. The advances upon 
stocks fell to 100 millions; those upon railway property to 347 
millions; and thoge upon canal shares and bonds of the city of Paris, 
to 23 millions ; making a total of 470 millions. The figures for the 





months. @) To indemnify the Bank against any fall which may take place in 


the value of the securities, by transfer of stock in pledge, whenever such fall 
amounted to 10 per cent. In default of the borrower satisfying these conditions, 
the Bank possessed the power of selling, through its broker on the Bourse, the 
whole or any part of the stock so transferred—that is to say :—(1) In default of 
security, by an extra judicial act, three days aftera simple puttingin suit. (2) In 
default of repayment, on the day following the maturity, without the necessity of 
any ogee pr say 

* The Bank requires from borrowers npon railway shares or bonds, security 
analogous to that given by borrowers upon stocks. 

It establishes a categorical division of the various companies upon whose shares 
it loans, prepertion’ng the amount of its advances to the financial security which 


each may enabled to offer, and lending nothing to those which do not yield 
a revenue. 


i ie eee ee ee ee eee 





The Bank of France. 281 


year 1855 (of which the Bank has just published the compte rendu), 
afford a still more interesting subject of study. The advances upon 
stocks have increased to 215 millions and a-half; those upon railways 
to near 433 millions; and those upon canals to 24 millions and a-half. 
The sum of the loans for the whole year has, therefore, been 673 mil- 
lions. These advances augmented considerably towards the approach 
of the last loan; the Bank, according to the evidence of its governor, 
* imposing easy terms, in order to favour parties desirous of procuring 
funds, te subscribe.” On 1st August, after the closing of the subscrip- 
tions, these advances increased to 185, or, including 15 millions lent to 
the discount department, to 200 millions. Subsequent to this period, 
the Bank was obliged to reduce these amounts, which, had they been 
maintained until the end of the year, must have prevented it from 
satisfying the ordinary demand for discounts; and the effect of this 
enormous displacement of capital upon commerce would, in conse- 
quence, have been more severely felt. 

Thus, on 31st January last, the amount of the advances had fallen 
to 93 millions for private individuals, and to 9 millions for the discount 
department. 

From this will be seen the importance of the two operations, viz., 
the discounts and loans upon deposit of certificates, by means of which 
the Bank dispenses credit to the public.* This establishment, however, 
possesses a superior client in the state, from whom it derives the 
exclusive privilege of issuing notes payable to bearer on demand, and 
who in exchange for this privilege reserves the right of nominating 
its governor, and upon occasion of demanding the services of its credit 
upon conditions different from those which regulate ordinary commer- 
cial operations. The state at different periods has been a considerable 
borrower of the Bank. On 7th March, 1848, the Provisional Govern- 
ment obtained 50 millions upon deposit of Exchequer bills. In virtue 
of a treaty sanctioned by the law of 5th July, 1848, the Bank engaged 
itself to advance to the treasury an additional sum of 150 millions ; 
this was reduced one-half by the law of 6th August, 1850. In 1852 
the state was debtor to the Bank in two sums of 50 and 75 millions; 
the former was repaid in two equal instalments, on 26th July and 6th 
September, 1852; the latter sum of 75 millions the state, by a treaty 
of 3rd March, 1852, which accompanied the decree for a prolongation 
of the Bank privileges, engaged to repay by annuities of 5 millions in 
the space of fifteen years—the payments already made reduces this 





* Among other credits granted by the Bank, we have mentioned the discount 
of Treasury bonds, or, as they are termed in this country, Exchequer bills; to 
this it is necessary to add the discount of Mint bonds, It is well known that 
parties who send “ingots” to the mint to be coined into specie, receive from 
the administration certain “ bons,” indicating the gs at which they will 
receive the value of their “lingots” in money. In 1855 the Bank had dis- 
counted these “ bons” for a sum of more than 211 millions and a-half. It had 
also made advances upon “ ~— ” to 214 millions, whilst the discounts of 
arg bills presented by the public amounted to 43 millions and a-half 

nes. 
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debt to 60 millions. The Bank is also in the habit of making advances 
to the Treasury for shorter periods, the repayment of which is more 
prompt and certain. Thus, since the Ist July, 1855, the Bank has 
advanced for state purposes 40 millions for three months, upon transfer 
of Exchequer bills, which operation has been twice renewed. In the same 
year it made an analogous advance to the city of Paris to the amount of 
14,800,000 francs, upon bonds of the fund of the “ boulangerie.” 

The above comprises the extent of the service rendered by the Bank 
of France to the public and to the state. The resources by which it 
is enabled to make these advances are of two kinds: they are composed, 
in the first place, of the sums deposited in account current by the 
Treasury and the public; and secondly, of the circulation of its 
notes. Under the title of deposits, the Treasury is accustomed to 
pay into the coffers of the Bank the proceeds of its revenue, and 
withdrawing them in proportion to the necessity created by its expen- 
diture. The Bank pays no interest upon these deposits; it retains 
them on the sole condition of repayment on demand. This operation 
leaves ordinarily at the disposition of the Bank sums of considerable 
magnitude; the amount of these, however, is subject to great and 
sudden fluctuations, varying, in the course of a month, from an almost 
nominal figure to upwards of 200 millions francs. The balance of the 
funds lodged in account current by the public is more uniform: these 
deposits are likwise reserved by the Bank, without payment of interest, 
upon the same conditions of repaying them on demand of the depositors. 
In this way the Bank attracts to its coffers a large proportion of the 
temporary, unemployed, and depositable capital of the country, but 
which, from its nature and character, is not destined long to remain 
there; it serves, however, by means of its coming and going, to yield 
a resource, of which the average balance, as before stated, is less variable 
than that of the Treasury deposits. In 1854 the maximum of the 
private accounts current was 212 millions on Ist June, and the mini- 
mum 129 millions on 14th December. These amounts suffered a 
reduction in the following year, the maximum being 198 millions on 
6th March, and the minimum (which coincides in date with that of 
1854—viz., the 14th December) 115 millions. And, lastly, to these 
account current deposits made to the Bank by the State and by private 
indivduals is to be added the permanent credit accorded to it by the 
— by retaining in the circulation an amount of notes which, after 

aving long remained at about 600 millions, reached, in the course of 
last year, as high as 670, and at present rests at 635 millions of francs. 
But both these resources, resulting from the credit afforded to the Bank 
by the state and the public generally, have the common character of 
being engagements immediately exigible, and which it is bound to 
acquit at the first requisition. ey constitute, in fact, the debt of the 
Bank—a debt, too, at any moment redeemable. Let us next proceed 
to examiue the means which the Bank possesses for guaranteeing this 
debt and insuring its discharge. As security, the Bank has, in the first 
place, the sum of all the credits granted by it, the amount of the various 
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assets represented in its books by bills discounted, and the documents 
upon which it has lent: credits all of short date, with the exception 
of the loan of 60 millions to the state, the total repayment of which 
will only be effected in twelve years. It has besides its capital .The 
capital of the Bank was originally 90 millions, but the redemption of 
22,100 shares at the period of the revolution of February reduced this 
amount to 67,900,000 franes. The fusion with the departmental banks 
again elevated it to 91,250,000 francs. To this it is necessary to add 
a reserve of 12,980,750 francs, and a vested sum of 4,000,000 franes, 
which carries the actual total to 108,230,750 francs. Of this capital, 
9,191,139 frances are represented by the property and furniture of the 
Bank and its branches, and -65,169,534 francs invested in Government 
stocks. There is, consequently, available for its general operations only 
the sum of 33,870,077 francs. The Bank has, lastly, its metallic 
reserve—i. e., that portion of the credits it receives, which is realised 
in specie. The mechanism of its operations reposes on an hypothesis 
and a fact. The hypothesis is, that the term of the credits which it 
receives shall be of equal duration with those which it grants ; the fact, 
that the amount of its metallic reserve is always proportionately suffi- 
cient for the repayment of the accounts current, and the notes which 
may probably be demanded of it during the period requisite for the 
realisation of its assets. 

A better idea on this subject will be obtained from an analysis of the 
monthly statement furnished by the Bank. Let us, for example, take 
that of the 14th February of this year (the last but one which has been 
published. The credits granted by the Bank upon discounts were 
at this period represented by commercial bills to the amount of 
439,794,434 francs 96 centimes; the advances upon “ingots,” 
public stocks, railway shares, and bonds, &c., 114,166,736 franes 
10 centimes; the sum remaining due by the Government upon the 
loan of 1848, and the discount to the Treasury of 40 millions of 
Exchequer bills, carry the amount of advances to the state to 
100 millions of francs. The total of the credits granted by the Bank 
to the public and to the Treasury was, therefore, a little upwards of 
654 millions. Its engagements, at the same date, arising from the 
accounts current, and the circulation of its notes, were apportioned as 
follows :—the account current of the Treasury, 59,020,252 francs 
81 centimes; that of private individuals, 132,942,776 frances 85 cen- 
times ; the note circulation 627,745,500 francs; drafts to order and 
deposit receipts payable at sight, 9,741,211 francs 85 centimes; thus 
the exigible engagements of the Bank formed a total of about 
8294 millions. The metallic reserve in coined money and in “ lingots” 
amounted to nearly 215 millions. The “rapport” of these amounts, 
which exhibit at once the credits granted by the Bank, the total of its 
engagements, and the resources of its metallic reserve, afford a summary 
but comprehensive explanation of its mechanism. It will be seen that 
on 14th of February last, the credits received by the Bank were 
8293 millions, whilst those which it granted amounted to only 
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654 millions. It remained, consequently, debtor in the sum of 175 
millions, which it had received in excess of that which it had 
paid away. These 175 millions, kept realised in specie, added to the 
portion of its capital not converted into stock, and to the sums 
deducted on discounts since the commencement of the current financial 
year, formed its metallic reserve of 215 millions. Supposing that the 
“rapport ” existing between these three amounts were universal and 
normal ; that 654 millions of credits express the regular necessities of 
commerce, of industry, and of the Government ; that the 200 millions, 
or thereabouts, of accounts current, express the average of the disposable 
capital, which the ordinary course of affairs permits the Government 
and the public to commit to the Bank; that the 637 millions of notes 
issued express the amount of bank paper which the public is disposed 
to preserve constantly in circulation; and that the 215 millions of 
specie suffice to maintain the public confidence—one is enabled to per- 
ceive the immense fecundity of the credit organised by a system of 
public banking. By means of this system, a rolling capital of 654 
millions receives all the energy and activity of circulation of which 
industry and commerce can render it susceptible, at no greater cost 
than the inactive conservation of 215 millions of the precious metals. 
To accomplish the same results, the same amount of capital, if it were 
convertible into cash at each of its evolutions, would require the sterile 
employment of a sum of the precious metals, not only equal to, but 
double or triple its own value ; in addition to the risks and expenses 
attending a metallic circulation. 


SUCCESSFUL AND ADROITLY CONCOCTED FORGERIES. 


Ons of the most extraordinary cases of a continuous and successful series 
of forgeries on bankers and private persons in town and country ever 
detailed has recently been brought to a close by the apprehension of three 
brothers, John Ingram Owen, George Smith Owen, and Edward Owen, 
whom the detective police for at least eighteen months have been in pursuit 
of. The number of cases in which the forgers have been completely suc- 
cessful, already traced by the poten, ranges between thirty and forty, and 
the sums obtained, in about eighteen months, fall very little short of £3,000. 
Edward Owen, about two or three years ago, lived as clerk with Mr. Jeaks, 
stove-manufacturer, Museum-street ; John Ingram Owen was a clerk in the 
Custom-house, but dismissed for misconduct; and George Smith Owen, 
brought up in the drug line, had a kind of office at-12, Tower-street, as 
agent for wholesale druggists. Some years ago the father of the prisoners 
was in extensive business at Shrewsbury as a woollen-draper, but he failed, 
and it was on this bankruptcy that the superstructure of forgery was after- 
wards raised. The first case of forgery traced to the prisoners was on 
Messrs. Coutts and Co. for £600, by the prisoner Edward, who, through his 
sister, became acquainted with the handwriting of a lady who kept cash at 
Coutts’s. This took place about eighteen or twenty months ago. The police 
were sent in pursuit of the forger ; they traced him by railway to Kingston, 
then into a hackney brougham, when they lost him. One of the prisoners 
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then gave out that he had just returned with a large fortune from Australia. 
He had cards printed, giving his address at Peel River, Australia, and he 
announced that he had returned to England for the sole purpose of paying 
all his father’s creditors in full. With cheques prepared beforehand, one or 
the other of the brothers waited on the creditors in succession, and by a 
plausible story succeeded in disarming suspicion and inducing the creditors 
to take the cheques, which were always for a larger amount than the debt, and 
to give their own cheques for the difference. In most instances these good 
cheques were made the foundation for larger forgeries, and in this way con- 
siderable sums were obtained from bankers at Shrewsbury, Taunton, Salis- 
bury, Poole, the London and Westminster, Herries and Co., Grote, Prescott, 
and Co., Bath, Trowbridge, Manchester, &c. Information of these repeated 
forgeries was forwarded to Scotland-yard, and several of the most experienced 
of the detectives, among whom tenn ame 9 Smith and Williamson, 
were specially retained by Messrs. Mullins and Co. on behalf of the bankers, 
to apprehend the forgers. The forgers could not stir without being dogged by 
the detectives : if they went into the country the telegraph was put into requi- 
sition, and the country police were on the alert, The detectives Smith and 
Williamson would not follow them, well knowing, as they said, that when 
* they had done the “job” in the country they would return to town to their 
‘old haunts and associates in the Haymarket, where they spent the greater 
part of these dishonest earnings, and where one of them, from his reckless 
extravagance for some time past, has been known under the name of 
“Champagne George of the Stock Exchange.” The telegraph was ser- 
viceable on more than one occasion; the most recent, however, appears to 
be this :—One of the prisoners took a place to Frome, but the telegraph 
does not extend to that place. Consequently, the message had to be for- 
warded part of the way by train, and this delay enabled the prisoner to 
make his attempt. Mr. Shepherd, of Frome, an extensive cloth manufac- 
-turer, was waited upon by one of the brothers with the old story of bein 
about to discharge his father’s debts, and he offered a cheque for £170, whic 
was £100 more than the balance. Mr. Shepherd did not quite like the 
transaction, and he put the applicant off for a day or so. The forger took 
the alarm, started off to Salisbury, and thence to Bath, where the county 
‘police, who were by this time in possession of the telegraphic message, lost 
At length the exertions of the detectives were attended with success ; 
they succeeded in taking all the three brothers into custody together. It 
‘appeared that Mr. Rutter, umbrella maker, Cheapside, was one of the 
father’s creditors. He received a visit a few days ago from Edward, one of 
‘the brothers, who stated he came to pay his father’s debts, producing at the 
same time a cheque for £15, and receiving the balance in a cheque for £7 10s. 
As he was about to leave the shop he turned round to Mr. Rutter, and said 
cooly, ‘‘ You cannot but acknowledge that my father has behaved like a 
gentleman to you.” Mr. Rutter assented. ‘“ Well, then,” said the Austra- 
Jian capitalist, ‘I think, as the weather appears squally, - might as well 
make me a present of qn umbrella.” ‘‘ Choose one,” said Mr. Rutter. A 
guinea umbrella was selected, and both parties took leave mutually pleased 
with their morning’s work. Mr. Rutter immediately published the affair to 
‘his friends as a fine trait in human nature—filial piety en in re-estab- 
‘lishing a parent’s credit and character ; but his views on the subject sus- 
tained a disagreeable revulsion by the return of the forged cheque, and a 
communication from the police, which opened his eyes to the fact that he had 
_lost £7 10s. and a guinea umbrella, but had gained a new “wrinkle.” On 
Friday, the 18th of April, detectives Smith and Williamson, accompanied 
by Mr. Rutter, followed one of the brothers into Clerkenwell, and saw him 
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enter a public-house close to St. John’s-gate. A second brother soon after 
made his appearance, and went into the same public-house. Detective 
Smith followed, and to his great gratification found all three brothers in the 
room. Edward was with his back to the fire, Ingram was reading the 
paper, and George was drinking ale. Detective Smith walked up to the 
fire-place, and touching Edward, said, “Ah, Edward, how do you do?” 
The brother thus addressed, who had made himself look as much like a 
foreigner as possible, replied in some kind of gibberish. ‘Come, drop that 
now,” said Smith ; ‘I belong to the detectives. I want you and your two 
brothers here for forgery, and here is Mr. Ratter, who knows something 
about that umbrella you have got in your hand.” The three brothers blus- 
tered very much at first, but the detectives Smith and Williamson would not 
be put off, and calling a cab, they succeeded in placing all three in it, after 
an abortive attempt on the part of a oe to escape. The three brothers 
were lodged in the station-house, and on the following es preliminary 
examination took place before Mr. Bingham at Marlborough-street police- 
court. The amounts known to have been obtained by the prisoners are-- 
by forgeries on Coutts, £600; on Mr. Jeakes, £510; Mr. Douglas, £113; 
London and Westminster, £200; Mr. Hall, £200; Messrs. Herries, £118; 
Messrs. Prescatt, £150 ; Taunton Bank, £200; Salisbury Bank, £100 ; Poole 
Bank, £218 ;* besides smaller amounts, the number of which are very con- 
siderable. To prove the dexterity and hair-breadth escapes of the prisoners, 
it will be necessary to state that a hot pursuit was set on foot by a victim who 
recognised one of the brothers in Tottenham-court-road. The mob chased a 
man with long black hair, beard, and moustachios, wearing a brown wide- 
awake, into the Feathers public-house, which has an entrance back and 
front. They suddenly missed him, and, while debating the matter, a tall, 
bald-headed, whiskerless person passed through the midst. This was the 


very person they were in pursuit of, as was discovered a moment or two 
afterwards by finding wig, whiskers, moustachios, and wide-awake under 
one of the seats in the public-house. 





SAVINGS BANKS. 


A RATHER novel experiment has recently been tried at one of these 
institutions to advance one of the employés by summarily dismissing all 
the others. The particulars will be found in the accompanying statement, 
which was drawn up for circulation chiefly among the trustees and 
managers, but to which it has become necessary to give greater publicity, 
in order to remove an impression (which has been rather industriously 
circulated) that the cashiers and clerks have been dismissed for an 
attempt at fraud. It is also desirable, with a view to prevent any rash 
demands for money on the part of the depositors, and ensure a con- 
tinuance of their confidence in the solvency of the institution, to let it 
be clearly understood by the pee that the present conflict is only a 
question of management, and has proceeded from disunion in the super- 
intending committee—a desire for the undue exercise of patronage, and 
hostility on the part of the chief managing officer to some of his subor- 
dinates—and that it does not immediately affect the employment or the 
security of the funds. 





* The Managers of the Poole Bank have contradicted this statement. 
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Still, however, it must be admitted, that such a position as that shown 
by the cashiers and clerks in their statement is far from satisfactory, 
because it is a principle universally acknowledged, that no institution 
whatever, whether of a public or of a private nature, can be efficiently 
or beneficially conducted unless harmony and good-will prevail, as well 
in the governing body as among the executive officers. 

It appears that the institution at which the proceedings in question 
rave taken place, was established in 1816, at Panton-street, Haymarket, 
by the leading philanthropists of the day—such as Rose, Malthus, 
Colquhoun, Hume, and Wakefield—and was for many years the only 
savings bank at the west end of London. The managers have always 
been self-elected, acting on the voluntary and gratuitous system ; and, 
for a very long time, the superintending committee was for the most 
part composed of gentlemen either of some standing in general society, 
or distinguished for entertaining beneficent intentions towards the 
industrious classes, and for assisting in the promotion of plans for their 
social improvement. In course of time, however, this feature in the 
character of the superintending body has become somewhat changed ; 
for a gentleman holding an appointment as clerk in a Government office, 
and a very active member of a parochial board in a suburban district, 
was elected a manager and member of the superintending committee 
some years ago; and being a person of very bustling habits, and the 
institution being very prosperous—much more so than the savings bank 
in his own parish—the managers nominated by him were principally 
his colleagues at the parochial board, and persons of that class, and 
they gradually became rather numerous; and at the present time, 
perhaps about one half of the entire body of managers are directly or indi- 
rectly his nominees. The gentleman in question is lately dead, but his 
mantle has fallen, not on the shoulders of one only, but of several. 

Such is the state of savings bank law, that no interference on the 
part of the Government can be brought to bear upon the case, so as to 
replace matters on a proper footing. 


THE CASE OF THE DISMISSED CASHIERS AND CLERKS, AS STATED.BY THEM, 


The Provident Institution, 
St. Martin’s Place, Charing Cross, 
10th April, 1856. 

1. On 20th November, 1855, this savings bank numbered 50,749 depo- 
sitors, with deposits amounting, with principal and interest, to £1,553,230. 

2. The stipendiary officers were a comptroller, acting also as secretary 
(Mr. Edward Boodle), salary £770 per annum; an accountant, acting also as 
chief cashier (Mr. Lee), salary £440 per annum, with a residence, and sundry 
emoluments ; three other cashiers, and seven clerks, one with a salary 
of £330, and the others with salaries varying from £100 to £275 per 
annum; and two auditors (Messrs. Lewin ee g Mitford), with a salary of 
£357 10s, per annum each.* 


3. On and from Ist June, 1855, the office was opened for general public 





* These salaries include the 10 per cent. appropriated to the superannuation 
fund established in 1841. " een 
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business; on Fridays from ten to three o’clock, in addition to Saturdays, 
Mondays, and Tuesdays, as previously. 

4. This circumstance necessitated a change in the process of checking 
the posting of the depositors’ transactions in the ledgers ; and the vivd voce 
check or calling over (a check scrupulously observed at the Bank of England, 
and it is believed, at every other important banking establishment) was 
abolished, contrary to the opinion given on the subject by Mr. Franklin, 
the professional accountant, who had been appointed in 1850 at the instance 
of Prince Albert, to investigate the system of accounts, and report upon the 
solvency of the institution... 

5. When the period arrived for balancing the depositors’ ledgers, and 
oe ners the usual annual account for the National Debt Office up to 20th 

ovember, 1855, the time which had been devoted in previous years to the 
same objects was naturally shortened by the change which had been brought 
about in June, 1855, as already shown, and on the expiration of the seventh 
week in 1855, corresponding with the week in 1854, when all the ledgers 
had been balanced, pn were still several ledgers not balanced.* 

6. In spite of this, the comptroller had consented, even in the sixth week 
in 1855, to the hours of attendance of the cashiers and clerks on Wednesday 
and Thursday being reduced from 9 to 7 o’clock, to 10 to 4 o’clock, thereby 
allowing only about six hours per week in that and the succeeding weeks to 
be devoted by each cashier and clerk to the completion of the November 
accounts. 

7. Moreover, in the ninth and tenth weeks in 1855-56, the comptroller 
also prevented the three cashiers and one of the clerks from assisting in the 
completion of the November accounts, by employi g them on a separate 
return, ordered by the comptroller-general of the National Debt Office, of a 
totally different character :—which obstruction did not pass at the time 
without comment as to the probable object. 

8. In this way the comptroller silently allowed the ninth and tenth weeks 
to be passed without urging on the accountant the necessity for hastening 
the completion of the November accounts, and without expressing any fear 
or anxiety upon the subject, although the meetings of the weekly committee 
were held on Tuesdays, as usual, the object of the weekly meetings being 
**to receive the report of the week’s transactions, and to give general 
directions and orders relating to the concerns of the Institution.” 

9. But on Wednesday morning, the 16th January, 1856, the commence- 
ment of the eleventh week, when the cashiers and clerks assembled as 
usual, they were very much surprissd to find that the comptroller had sud- 
denly awakened from his previous state of apparent indifference, and even 

athy, and had thrown off the mask, having, on the previous day, taken 
a , or, at any rate, ‘alarmed the weekly committee, lest the annual 
-account should not be completed within the period prescribed by the act of 
Parliament, and that the comptroller-general of the National Debt office 
— eagerly seize the occasion to publish that circumstance in the London 

azette. 

10. Further, the comptroller had represented to the committee, not only 





* The system of balancing the depositors’ ledgers separately, by means of 

a check journal, is an adaptation by the comptroller of the plan in use by means of 

check sheets at the Edinburgh Savings Bank, the actuary of which devised and 

completed some years ago, at the desire of the managers, a system entirely his 

own, as it-was found by him, on personal inquiry at many other savings banks, 

that of all the various systems of accounts in use at them, not one could be 
‘safely and satisfactorily adopted. 
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that the very existence of the bank would’be, by such publication, in 
imminent peril, but that there existed a sort of conspiracy among the 
cashiers and clerks, and that even a “strike” was not improbable; and he 
had in consequence prevailed upon the committee on this account to adjourn 
de die in diem, and to empower him to detain the cashiers and clerks at the 
office till midnight each day, so long as the annual account was unfinished. 

11. The comptroller’s prognostications as to a “strike” were however 
not fulfilled, as the cashiers and clerks remained at their posts till midnight 
on-the 16th, 17th, 18th, 19th, and 21st January, 1856, with the exception 
of two of them, who were compelled by illness to give up, and who were 
absolutely suspended by the committee at their meeting on the 18th Jan- 
uary, because they did not send a medical certificate to the office before 
nine o’clock in the morning. _. 

12. The accounts were completed on the night of the 21st January, and 
on the following morning the committee met at nine o’clock to breakfast, 
when the annual account required for the National Debt Office was signed. 
The committee was composed of Messrs. Burslem, Thompson, Desborough, 
Bedford, Collins, Cowley, Panton, Jellicoe, and Bates. 

13. The excitement produced throughout the office by the proceedings 
py ong in the previous week did not, however, subside with the completion 
of the annual account; for on the very day on which it was signed the 
investigation as to the cause of the delay was commenced, and the com- 
mittee assumed the character of a court of inquiry, the comptroller acting 
as prosecutor, and being the only witness for the prosecution. 

14, It was at first intended by the committee and the comptroller that 
the only opportunity to be afforded to the accountant, the cashiers, and 
the clerks, to defend themselves against the charge preferred against them 
by the latter, was to be by means of written answers to a set of interroga- 
tories drawn up by him, but written by a law writer in the folio form 
observed in sf Be. Eran in the Court of Chancery,* and when the comp- 
troller presented to each cashier and clerk a copy of his interrogato- 
ries, he charged them collectively that ‘they were not to ——— any 
evasion in their answers with a view to screen each other ;”—an offensive 
recommendation, to which one of the cashiers took the liberty at the time 
very mildly to object. 

15. Through the exertions, however, of an independent member of the 
committee, who was determined that justice should if possible be done, the 
accountant, cashiers, and clerks, were each examined in turn, but the con- 
duct of some members was so rude, boisterous, and overbearing, and the 
examination generally so partially conducted and purposely directed to 
almost a single point, that it would perhaps have been almost as well if they 
had not been examined at all. “ 

16, The two auditors also, one of whom, Mr. Mitford, is a nephew of the 
comptroller, were summoned before the committee, in the expectation that 
something might be elicited from them ; but notwithstanding the fact that 
not the Soul accounts alone, but also all the transactions of the cashiers 


and clerks, with the 5 cere on Mondays, Tuesdays, Fridays, and Satur- 


days, are necessarily brought under their notice, they said they knew 
nothing—-a state of ignorance more in favour of the cashiers and clerks, 
from what has just been advanced, than against them. 

17. On 18th ch the committee, having adjourned from week to week, 
brought their investigation to a close, by passing resolutions (founded on a 
report made by the comptroller) as followst :— 





* The comptroller is a barrister-at-law, a some by profession. 
_ ‘t.A copy of these resolutions was obtained from a member of the com- 
inittee, after the special general meeting, held on April 3rd. 
VOL, XVI. 
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Resowed—That the thanks of this meeting be, and are hereby offered 
to, Edward Boodle, Esq., the comptroller, for the admirable man- 
ner and ene in which, by great exertion, he carried out the 
directions of the committee of superintendence, in extricating this 
institution from the perilous position in which it had been placed 
by the insubordination and inefficiency of the officers of the 
establishment, in checking the accounts for the year ending the 
20th November last, and making the annual return to the National 
Debt Office, pursuant to the act; 

And that an especial mark of approbation be expressed to Mr. Alfred 
Boodle (the comptroller’s nephew), for the large number of ledgers 
he checked, and the assistance he gave in checking others, and 
that he do receive promotion as a testimony of his good conduct ; 

And that the insubordination, combination, and inefficiency of the 
cashiers and clerks, having thrown obstacles in the way of the 
comptroller, and rendered them unworthy of the confidence of the 
board of managers in transacting the affairs of an institution of 
such importance as the Provident Institution, and putting in peril 
the accounts of upwards of 50,000 depositors, of which the trustees 
and managers are guardians, render it necessary (however painful 
it may be to their feelings) to dismiss all the other cashiers and 
clerks,—at the same time reserving to the comptroller the power 
of selecting such officers, who, on their submission and promise of 
future obedience and good conduct, he may think fit to recommend 
to the committee of managers to re-instate as officers of the 
establishment. 

18, Those members of the committee who supported the above resolutions, 
appear to have had no notion that the cashiers and clerks ought to be made 
acquainted with them, until they had received the fiat of a Special General 
Meeting of the trustees and managers required to be convened for the pur- 
pose; for it was only after an independent member had indignantly remon- 
strated against so gross and glaring an act of tyranny and injustice, 
stigmatising it as one worthy of the Neapolitan police, that those members 
of the committee were at length induced to give way, and the cashiers and 
clerks having been summoned to the board-room, the resolutions were 
audibly and with some emphasis read to them by the chairman, who, as 
soon as he had concluded, somewhat abruptly dismissed them with the 
parting exclamation of “Good evening, gentlemen!” 

19. Summonses haying been sent out convening a special general meeting 
of the trustees and managers for the 3rd of April, for the purpose of 
“receiving a report from the committee of superintendence on the delay 
occasioned this year in balancing the depositors’ ledgers, and the trans- 
mission of the annual account to the National Debt Office, as required by 
the provisions of the Savings Banks Acts,”—the meeting was held on that 
day accordingly, H.R.H. the Prince Albert, the president, being in the chair ; 
and the resolutions of the committee of superintendence of 18th March, 
already quoted, were adopted. 

20. The cashiers and clerks feeling that some positive denial, in writing, 
of the charges which had been preferred against them by the comptroller, 
should be presented to the meeting, before final sentence of dismissal was 
pronounced upon them, in order that the same might be placed on record, 
addressed the following communication on the subject to the chairman; but 
the comptroller took upon himself most ungenerously and unfairly to with- 
hold the communication from H.R.H., on the ground, as he stated to the 
cashiers and clerks afterwards, that the meeting was conyened specially to 
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consider the report alluded to in the summons, and had not time to attend 
to anything else. A copy of the communication was, however, forwarded 
the same evening to Col. Phipps, with a request that he would bring it 
under the notice of H.R.H., a request with which Col. Phipps immediately 
complied :— 

“ 8rd April, 1856. 

“The committee of superintendence having, by a minute of the 18th 
ultimo (read to us on that day by the chairman), resolved to recommend to 
the meeting convened for this day to dismiss us from further service on 
certain charges Pa cnreng against us by Mr. Boodle—viz., insubordination, 
combination, inefficiency, and wanton delay—we conceive we should be 
wanting in proper respect to ourselves, and in due consideration for our 
families, if we omitted this opportunity of repelling Mr. Boodle’s charges, 
and of endeavouring to support the reputation we have hitherto enjoyed for 
zeal, integrity, and good intentions. 

“Admitting that the preparation and completion of the last November 
accounts have occupied a somewhat longer period than in former years, we 

respectfully to state that the delay has arisen from circumstances which 
did not previously exist, and which an attempt has been made to explain by 
various statements laid lately from time to time before the committee of 
superintendence. 

“If it should be made to appear as the foundation of the charge of ineffi- 
ciency, that more errors have been committed and overlooked in the past 
bel than in previous years, we can only express our regret that such should 

ve been the case, and promise that exertion shall not be wanting on our 
= to prevent the recurrence of any inconvenience which may have 

m caused by such increase of errors, and which none deplore more than 
ourselves, 

“Oonscious that it has always been our endeavour to perform our duties 
connected with the Institution, whether in public or in private, so as to 
merit the approbation of the managers, and ensure harmony and kind 
feeling among all the officers employed, we feel that we can unhesitatingly 
deny the charges of combination, insubordination, and wanton delay, as 
absolutely destitute of all foundation, and that wecan safely challenge any 
evidence brought forward in fees gf of them. 

“As a sentence of dismi from employment is, under any circum- 
stances, of too serious a nature to be pronounced without full consideration 
we venture, after what we have stated, to appeal to the sense of justice of 
Ro pears body of the managers, who, we feel confident, will pause before 

ly determining to confirm the resolution of the committee to which we 
have alluded, recommending our dismissal. 
(Signed) ©, Amorr - «+ 28 years’ service 
T.B.Kineston , 23 
J.G. Bremer. . 20 
W. Wrieut . . 19 


J. M. OLLIVE . 15 exclusive of several 


G. E. Oxurve . 8 years previously as 
J. Harris . 4 Jepemeanetnalie.” 
J. G@. Sanrer . jo 
W. Hicks e jen wd 


21. On 5th _— those officers whom the comptroller had selected to 
recommend to the committee to re-instate, agreeably to the resolution of 
18th March, were required by him previously to sign the following decla- 
ration separately :— 
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“TJ, the undersigned, being one of those referred to in the resolution, do 
hereby desire to express to the committee of superintendence, 
through Mr. Edward Boodle, the comptroller, my regrét that I 
should have been in any way connected with the insubordination, 
combination, and inefficiency complained of in the resolution; and 
also to express my desire for the future to submit to the authority 
of the comptroller, and to carry on the duties of my position in 
the institution with fidelity, activity, and zeal.” 

It is almost needless to observe that the requisition to sign such a decla- 
ration as the above was unanimously rejected, and when it was returned to 
the comptroller unsigned on 7th April, it was org, Reni by a letter most 
solemnly denying for a second time the truth of his charges, which letter he 
refused to receive. 

22. The dismissed cashiers and clerks were summoned separately before 
the committee at their weekly —— on 8th April, when they were 
informed by the chairman, that as they had not availed themselves of the 
many opportunities afforded them of expressing their regret for the past, 
and promising amendment for the future, they would be finally dismissed at 
the expiration of the current quarter, viz., 3rd July next. 

From this arrangement it would appear that the committee, who, on 18th 
March had resolved that, “‘ the insubordination, combination, and inefficiency 
of the cashiers and clerks, having thrown obstacles in the way of the comp- 
troller, and rendered them unworthy of the confidence of the board of managers 
in transacting the affairs of the institution, and putting in peril the accounts 
of upwards of 50,000 depositors,” were willing, on 8th April, to entrust the 
transaction of the affairs of the same institution to precisely the same hands 
for another three months. 

23. The cashiers and clerks have, ever since the comptroller commenced 
his proceedings against them, on 16th January, felt as if they had been 
placed under a ban of excommunication ; the payment of the salaries, pre- 
viously paid monthly, has been stopped; the two who were suspended on 
18th January were not recalled until 18th March, when one of them was 
informed by the comptroller that his return was only temporary, as he was 
one of those whose final dismissal had been decided upon; and the studied 
reserve, Official coldness, and general indescribable manner which the comp- 
troller has evinced towards them, could not have been more plainly and 
insultingly displayed, had some enormous fraud been detected, of which no 
one in particular could be convicted, but which subjected all equally to 
suspicion and distrust. 

24. Certain members of the committee also have allowed themselves, b 
means of the comptroller’s insidious. representations, to be imbued wi 
his feelings towards the cashiers and fis ay and in addition to the display 
of temper on the occasion of the examination of them already alluded to, 
have spoken at their meetings against some of them, and one in particular, 
in unmeasured terms of disapprobation and abuse; and one member, it 
would appear, had even purposely availed .himself of an opportunity of 
coming into the office in the midst of the public business, in oe to display _ 
prominently his private feelings by marked discourtesy and hauteur. 

25. It is worthy of observation, for. the purpose of showing that the 
pee has for some time past contemplated changes in the personnel 
of the establishment, that in August, 1855, he plainly and candidly 


admitted to one of the cashiers, that he, the comptroller, ‘had made up 
his mind that he would not have him, the cashier, any longer in the 
institution.” 


26. The above facts, and observations arising from them, are respectfully 
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submitted for the consideration of the trustees and m individually, 
in the conviction that they will, on calm reflection, feel that the sentence 
pronounced on the cashiers and clerks. by a committee forming but a very 
inconsiderable section of the whole body, is, although co ed by a 
special general meeting, unmerited and severe—unmerited as founded only 
on the dictum of the comptroller, and severe, as involving, not alone the 
loss of present employment, a matter generally of vital importance, but 
the sacrifice of all prospective advantage from the superannuation fund, 
created for their benefit, and amounting in June last to £9,169—3 per Cent. 
Annuities, 


THE SADLEIR MISAPPROPRIATIONS. 


Tue revelations which continue to be made with respect to 
the frauds committed by the late Mr. Sadleir, are of the most 
astounding character. Scarcely one undertaking with which he 
has been connected, has wholly escaped injury from his financial 
embarrassments, and it was only it appears by the most perse- 
vering endeavours that the London and County Bank was 
enabled some months previous to his resignation, to obtain full 
security for the advances he obtained from that establishment. 
His dealing with the funds of the Tipperary Bank, his success- 
ful forgeries in connection with the Encumbered Estates Court, 
and his misappropriation of shares and obligations of the Royal 
Swedish Railway Company, have already been made public, but 
other disclosures, it is stated, will yet take place, which will 
augment the catalogue of his general delinquencies. Reports 
are in circulation that some transactions associated with those far- 
famed investments—Westminster Improvement Bonds—have 
yet to be brought to light, which will exhibit the extraordinary 
nature of his involvements, and explain in some measure the 
great drain upon his resources, 

At present the public have been made most acquainted with 
the malversations of Mr. Sadleir, in his capacity as one of the 
managing directors of the Tipperary Bank. The report just 
presented by the committee of inquiry into the affairs of the 
Royal Swedish Railway, exhibits his conduct in relation to that 
<oleiiiien in scarcely a more favourable light. Forgery, fraud, 
and misappropriation of funds, are clearly traceable to his hands, 
ahd his as exercise of authority has facilitated his transactions - 


from the earliest organisation of the project. Only a small 
number of shares are proved to be positive forgeries, and the 
Committee consequently propose that those which constitute a 
double issue shall not be repudiated, as it would create an almost 
interminable litigation. The election of new directors has taken 
place, and measures are to be arranged for raising the necessary 
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capital to complete the undertaking which it is said can still be 
made remunerative. 


The appended passages of the report present in a striking 
light the wholesale character of the fraudulent transactions of 
the late chairman. 


Your committee commenced their labours the 1st March, the day after 
the last meeting. They found the affairs of the company in great confu- 
sion, as detailed to you by the gentlemen who originally volunteered to 
investigate its condition, prior to your last meeting. The statements pub- 
lished by those gentlemen will be found confirmed, in all essential particu- 
lars, by the more detailed investigation which has now taken place, the 
results of which are embodied in this report. The committee placed the 
books of the company in the hands of the accountants, to prepare a state- 
ment of the company’s share capital, and to perfect a general account and 
balance sheet, showing the position of its affairs, It is right to state that 
the directors have given the committee frank and ready aid in the course 
of their labours; but no cash book had been kept, all cash entries having 
been journalised from the bankers’ book. The labour of this portion of the 
investigation has been very great. Subsequently the accountants have 
been engaged in writing up the books of the company to the present time, 
and these, with some small exceptions, are now complete. 


STAMPING OF THE SHARES. 

It was reported that some of the existing shares and obligations in the 
company were forgeries, and it was consequently considered of great im~ 
portance to verify the signatures to all those in circulation as speedily as 
possible. Advertisements were published for the calling in of all shares 
and obligations for this verification, and most of them (72,493 shares, 
28,672 obligations, and 2,245 scrip, in all) have been deposited at the office 
and examined. It results that only one parcel of shares and no obliga- 
tions have been discovered with forged signatures. This parcel is in the 
hands of one gentleman, who has notice of the fact that they are forged ; 
and it is to the last degree improbable that they should ever get into circu- 
lation or be dealt with in any way. The committee desire here to renew 
the statement which they have already advertised, that the examination of 
the shares and the stamping of them by the accountants prove nothing but 
that the signatures have been poe abe | and are admitted to be genuine, 


BALANCE SHEET—ASSETS, 


The accounts are on the table; they are far too long to be included in 
this report, but they may be examined by any proprietor, at the office of 
the company. Among the general results shown are the following :-— 

The gross amount of money raised has been. te «+» £284,624 5 0 
The sums represented to have been laid out in works, ex- 
penses of management, carriage and shipping charges, 


‘wages, interest on shares, &c. ... 284,661 4 3 


The caution money in the hands of the Swedish " govern- 
ment is no y forfeited, but is believed to be reco- 


verable oo sane ee eer See eer eee ae me 
Nine hundred shares in the Netherlands Lands Company, 

and one bond for £3,000 in the same ig wy . 
A small balance of £301 2s. 11d. existed in the , are of 

the bankers in February last, but this has been applied, 

or nearly so, by the directors in payment of servants’ 

wages and petty expenses. 
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LIABILITIES, 
Outstanding acceptances, loans to the company, and 

balances of account due by the company ... aed vee £55,024 
Liabilities created by Mr. Sadleir, and not in the books ... 35,591 

N.B. Many of these are subject to large deductions. 

To Mr. Sadleir on cash account there is a balance due of... 9,524 

N.B. Mr. Sadleir’s estate could only claim credit for this 
as against the large claim of the company upon him. 

Against these liabilities there are the following assets—the line of 
railway itself; the caution money in deposit; the Netherlands Lands 
securities ; and a promissory note for an unpaid call, 

Your committee should add here, that the creditors of the —s have 


with great liberality generally consented to await the result of the present 
meeting before taking any hostile step. 


SHARES ISSUED. 

Scrip certificates for the full number of shares were printed ; 77,467 were 
issued, and of these 71,500 were paid upon, or represented the contractors’ 
shares. The contractors’ shares, amounting to 20,000, and shares in other 
hands to the amount of 20,691, together, 40,691, were subsequently fors 
feited for non-payment of the first call. A number of the forfeited scrip 
were re-issued, and ultimately (on the exchange of the scrip) 39,239 share 
certificates were regularly issued in exchange for scrip on which the com< 
pany had received calls. The full number of 83,334 share certificates were 
printed. The bulk of the remainder of these shares (after the issue of the 
39,239) have from time to time been issued. Some were sold, others were 
deposited against advances of money. Of the ro * received, some has 
been paid direct to the account of the company; some has been paid to Mr. 
Sadleir, and by him accounted for to the company; and some has passed 
direct to other companies with which Mr. Sadleir was connected. In 
addition to these, 19,700 share certificates were printed and issued, in the 
same mode as the legitimate issue; some being sold, some deposited in the 
same manner as those last described. But these 19,700 bore distinguishi 
numbers within 83,334, and consequently had duplicate numbers of some 
already in existence. 

OBLIGATIONS ISSUED. 

The number of obligations authorised was 25,000. These were printed 
originally on thick paper ; but it is explained that some complaints of in 
convenience from this cause arose, and a subsequent reprint on thin pa 
took place, as you are aware. By means of these latter, Mr. oir 
effected an over-issue of obligations to the extent of 12,263. But of these, 
a large proportion is held in deposit merely. The total number of obligas 
tions deposited to secure creditors is 12,400. In addition to these, 8,499 
have been paid upon, by various parties, at the rate of £2 15s. per 
> Aut the obligations have not yet been delivered out of the 
office, 

MR. SADLEIR’S LIABILITY TO THE COMPANY. 

The committee have endeavoured to ascertain, with some precision, 
the extent of Mr. Sadleir’s misappropriation of the property of the 
company :— 

It pe that he is thus chargeable with calls received 
and not accounted for on So a ra w» £1,920 0 0 


Carried forward £1,920 0 6 
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Brought forward £1,920 0 0 

Nominal value of shares (original and duplicate) missap- 

propriated ... ee “oo “ts ode ote . 273,425 0 0 

Ditto obligations ditto ditto... eas 43,477 10 0 

Acceptances of the company given, but for which the com- 

pany did not receive consideration vos coe «+ 27,591 1 10 
(“Liable to reduction.”) 


Gross total vee eee ++» £346,413 11 10 


inst this immense amount, Mr. Sadleir would be entitled to credit 
for the difference between the nominal value of the shares he has pledged 
and the sums for which they may hereafter be redeemed. What this 
amount may be it would be difficult at present to determine. 


SHARES PLEDGED.—MODE OF REDEEMING. 

Of the shares which have been pledged against advances, your com- 
mittee are aware of 30,040 which can (as is believed) be redeemed upon 
payment by the company of nine or ten thousand pounds, or thereabouts. 
Of the obligations so pledged (thick and thin), 12,400 could, it is under- 
stood, be redeemed on ogee of £8,000, or thereabouts. Probably a 
larger number, both of shares and obligations, might be so redeemed. 
These operations would of course considerably reduce the number of shares 
and obligations in circulation, and at the same time lessen the amount of 
Mr, Sadleir’s debt to the company. 


FORGED SHARES. 

In the above statements the 20,000 forged shares are not taken into 
account in any way, as no claim in respect of them can be made against the 
company, bm | the money, to secure which they were deposited, was not 
advanced for nor applied to the company’s use. There are two transactions 
in the past history of the conte on which some discussion has arisen, 
and which require to be noticed. It appears that in an early stage of the 
company’s existence an attempt was made to encourage dealings in the 
shares on the market, by or on behalf of the company itself. The impro- 
priety of such dealing is of course evident. It seems that the then directors 
in London arranged with some parties for their purchasing shares, the com- 
pany pe ps money on security of the shares so to be purchased, for the 
purpose of enabling the persons in question to deal, and guaranteeing the 
price of the shares at par. Had a profit been realised, the company would 
not have been benefited by it. The other transaction referred to is the 
advance on the Netherlands Lands Company’s securities. This advance, at 
one prices, would result in the loss of several thousand pounds by the 

yal Swedish Railway Company, and must be regarded as a highly improper 
transaction. 

STATE OF THE WORKS. 

The present condition of the works has occupied the attention of the 
committee. It has been difficult to ascertain precisely what the facts are 
without sending an engineer to report upon its actual condition. This the 
committee wished and intended to do; but after making the necessary 
——— with Mr. Thomas E. Harrison, well known as the engineer of 
the North Eastern Railways, parliamentary engagements on his part pre- 
vented his going abroad. The materials in the office have, however, 
laid before tim, and he has been placed in communication with the late 
trafic manager of the company, at present in England, and who had been 
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_ requested by the committee to attend them in London, for the purpose of 

giving information. He has prepared a very careful report based on those 
materials, which lies on the table. Some of the general results shown by 
this report are as follows :— 

The first section of the line (45 miles, or thereabouts) out of 90 miles (the 
entire length of the line), is very nearly complete, with the exception of the 
stations, 29 miles of this portion being ballasted, and the rails laid; part of 
this is now in work. The 45 miles, stations and all, would, as the Swedish 
directors confidently believe, be completed for about £50,000. The expense 
of executing the works has thus far much exceeded the estimates; but this 
is now taken into account, and as respects the stations particularly, a large 
reduction in expense may be made. The company originally employed a 
Mr. Burge as their contractor ; differences arose vith him, and subsequently 
the company has executed its own works without the intervention of a con- 
tractor. It is recommended that the small portion of works remaining to 
be executed in the first section should be finished on the samesystem. Un- 
settled questions still exist between the company, on the one hand, and Mr. 
Burge and Mr. Hennett, his surety in the contract, on the other. These 
will need to be carefully dealt with hereafter. Mr. Harrison estimates that, 
even under existing circumstances, the first section of the line will not have 
cost more than from £7,600 to £8,000 per mile when complete, including 
the cost of rolling stock. The great value of the line will only arise when 
the whole of both sections is complete, so as to afford a through communi- 
cation. A line constructed in so cheap a country, and without any diffi- 
cult or expensive works, ought not to cost more than £4,500, or at the out- 
side £5,000 a mile; and should be remunerative if paying £10 a week per 
mile. A comparison with the Zealand Railway, the Royal Danish Railway, 
and the Norwegian Trunk (lines, to a certain degree, of an analogous cha- 
racter, and probably the safest that could be chosen to establish a com- 

ison), would render it probable that the present line will not produce 
ess than £15 or £18 a mile per week. 


DIRECTION AND MANAGEMENT. 

Your committee recommend a reduction in the number of directors. That 
those in Sweden should not exceed four, including the Government director; 
that those in England should not exceed six in number. It has been sug 
gested that one of the directors in Sweden should be an Englishman, and 

our committee advise that this suggestion be adopted. Some of the Swedish 
board are at present in London, and they a in this course. 
They suggest that one of the directors in England should be a Swede, 
There can be no objection to this, and it may be productive of important 
advantages. The English directors have all undertaken to resign if recom- 
mended so to do by the committee. The Swedish directors who are in 
England have undertaken to adopt the same course, provided the company 
ean be resuscitated. The appointment of new directors remains with the 
existing board, who are prepared to nominate such gentlemen for that office 
as may be approved by the shareholders at the present meeting. The gross 
of direction, staff, and general management, may, for the future, 
as your committee believe, be reduced, without prejudice to the interests of 
the company. 
PERIOD OF FORFEITURE. 

By the statutes the concession lasts for forty years only, from the time 
of completion of the line, in its entirety. The company, at the end of that 
time, is bound by the existing concession, to cede the railway to the state 
without compensation, Your committee have been advised on this subject. 
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by an able and entinent Swedish advocate, and the result of the opinion 
obtained is, that the non-completion of the line within the time limited has, 
besides the state guarantee, forfeited the exclusive right to the traffic, the 
power to take lands of private persons and of the crown (these latter without 
payment), and the right of importing certain articles duty free; but that 
the actual loss of these privileges (in respect of which the forfeiture at the 
end of ayy ty was imposed) would release the company from this latter 
liability. at the company can retain the lands already purchased, and 
that the power to take lands of private persons or of the crown (paying for 
these latter), exists without any special concessions, on proof of a public 
benefit, which can be easily established; and, further, that by leaving a 
small portion of the line incomplete, the company has the power to prevent 
the forty years beginning to run, at any rate during sufficient time to carry 
on negotiations for any modification of the existing concession. It will be 
thus seen that the Swedish authorities would be at least in as much ina 
difficulty in consequence of the existing position of matters as the company ; 
and apart from the liberal and paternal character of the Government, which 
gives the best hope for the success of any negotiations for an improved con- 
cession, the facts stated furnish a strong claim upon the consideration of the 
Government. Your committee do not consider the loss of the guarantee or 
of the exclusive right to the traffic of any grave importance, as the line 
would not be worth making unless in the hope of producing more than the 
sum guaranteed, and as competition is not to be apprehended. 


APPLICATION FOR AMENDED CONCESSION, 

Your committee recommend an immediate and respectful application to 
the well-known justice and generosity of the Swedish crown, for new powers, 
and an amended concession, They entertain strong hopes of success if a 
suitable application were made. 


IRREGULAR ISSUE OF SHARES AND RE-ORGANISATION OF THE COMPANY. 

Your committee are advised that the validity of the shares issued up to 
the number of 83,334, and of the obligations up to the 25,000 authorised, 
cannot be disputed. That the presence or absence of a seal is unimportant ; 
that the fact that a share bears a duplicate number, or that an obligation is 
on thick or think paper, does not affect its vitality. But as respects the 
over-issue of shares or obligations, of whatever kind, issued when the 
authorised number of shares were in circulation, grave difficulties exist. 
The balance of opinion would appear to be that they are not valid instru- 
ments, for any purpose, as against the company. Were it attempted, 
however, to repudiate them, your committee are of opinion that such 
attempt must involve interminable litigation in England and in Sweden; 
that any endeavour to raise new capital- would, in such case, fail; and that 
the company must become hopelessly bankrupt, Your committee, however, 
consider that the position of the company may be retrieved in the following 
manner :— 

The total number of shares in circulation, or deposited, a' , 

from the accounts, to be tee one . peek st 108,544 
Redeemable, or in the hands of parties having no claim on 
them... cee ee ose ove ee coe eos 30,040 


Leaving ultimately in circulation ens) yeaa ode 78,504 
—— 

The moneys advanced on the redeemable shares must be paid, as being 
debts of the company, in any event; and the shares will thereupon return 


ne 


4520 —- oe, on 
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into the hands of the company, leaving 4,830 less in circulation than the 
authorised issue. : 
There appear from the accounts to be obligations (thick and thin) in 
circulation or deposited ee coe eee cee eee 45,762 
Redeemable on a es RE as oi vs 12,400 


Leaving ultimately in circulation ovens ee os 33,362 


This amount will still exceed the authorised issued by 8,362. 

Mr. Sadleir’s estate will remain very largely indebted to the company. 
It is probable that an administration may be taken out, and there is un- 
doubtedly a large amount of property, of which he remained possessed at 
the time of his death, and to which his creditors would be entitled. This 
would afford one means for reducing the over-issue in which the company’s 
claim on Mr. Sadleir mainly originated, It is the natural application of 
anything receivable from thig source. In case of the redemption of the 
shares deposited, there would be also shares in hand capable of being ap- 
ee where practicable, towards redemption of further obligations irregu- 

arly circulated. Your committee are of opinion that large powers should 

be —_ by the shareholders, at the approaching general meeting in 
Sweden, i | should be recommended by the present meeting, for redeeming 
the obligations to the number of those over-issued, in the modes thus indi- 
cated :—Supposing the antag of the over-issue to be thus disposed of, the 
raising of new capital by an issue of preference would probably be easy. 
They should bear a large rate of preference interest (say 7 per cent.), 80 as 
to make them a really valuable pee erty, and secure their being taken up, 
but they should be offered, in the frst place, to the existing shareholders, 
share for share. If go £4 each, they would raise a sum more 
than sufficient, it is believed, for the payment of every liability, and 
the final completion of the line. The power to choose new directors 
and new officers will rest finally with the present board, but no doubt 
exists of their paying respect to any recommendation of the present 
meeting. 

In hiabik. your committee feel bound to remark, with reference to 
the us transactions of the company, that although no evidence whatever 
has been found of the directors’ participation in Mr. Sadleir’s wrong doings, 
it is clear that. the excessive trust reposed in him by the London board, 
together with the monopoly of power he was permitted to possess, has chiefly 
led to the present disastrous position of the undertaking. It is equally 
clear that the directors ought to have been aware that Mr. Sadleir was 
mixing up his own moneys and accounts with those of the company in a 
reprehensible manner, and ought to have been conversant, more or 
with the fact of the shares of the company being irregularly dealt with for 
the purpose of raising money. Your committee, however, purposely ab- 
stain from any harsh observations on these subjects ; but their forbearance 
in thi must not be construed into any approval of the past. They 


in this 

erie that wee I saps a of ip pansy Tat newt Lrageys by 
i ing hostili contention of ev i urging all par- 

ties poses tend passe Renal to united sod tats ph 3 vith the sole 

view of carrying the enterprise to a successful issue, 





800 


THE TIPPERARY BANK. 


THE procéedings in Dublin for winding up the affairs of this bank continue, 
and the official manager has lodged the following list of contributories at 
the date of ‘its suspension, which will be finally settled before Master 
Murphy on a future day :— 
Directors.—James Sadleir, M.P., Clonmel, 1,838 shares of £50 each; 
Wilson Kennedy, Clonmel, 100 shares; Vincent Scully, M.P., 700 shares. 
Shareholders.—Simon Armstrong, Tipperary, 71 shares ; Captain W. F. 
Baker, Middlesex, 20; John Barnard, Essex, farmer, 15; Michael Barry, 
Limerick, farmer, 17; Mr. John Bennett, Nenagh, 20; Edward Biggs, 
farmer, Leighton Buzzard, 30; Henry Bird, M.D., Essex, 50; W. J. Bodger, 
gentleman, Leighton Buzzard, 25; William Boyles, draper, Buckingham- 
shire, 50; Charles Buckmaster, miller, Bedfordshire, 30; G. A. Burrell, 
merchant, Essex, 60; Mr. T. H. Candy, Cambridgeshire, 77 ; W. C. Childs, 
mt., Essex, 2 ; John Cleary, gent., Golden, 1; Patrick and William Cleary, 
armers, Golden, 104; William Condon, farmer, Tipperary, 9; J. Cook, 
farmer, Bedfordshire, 30; Sarah Cook, Bedfordshire, 15; Mr. R. Dally, 
London, 10; Rev. E. Docker, Hants, 40; J. H. Doyle, gent., London, 44; 
Major-General H. Dwyer, Ballyguirk Castle, 4; John Elliott, gent., Hert- 
fordshire, 20; J. Hessman, merchant, Hertfordshire, 5; Mrs. T. Flint, 
Leighton Buzzard, 3; Caroline Gadsden, Buckinghamshire, 5; Mrs. Gads- 
den, Buckinghamshire, 10 ; Richard Gardner, gentleman, Torquay, 50; John 
Ginger, farmer, Hampstead, 40 ; Thomas Ginger, farmer, Buckinghamshire, 
20; G. Girling, surgeon, Huntingdonshire, 10; Charles Goode, gentleman, 
Pimlico, 10; H. Gregory, farmer, Hertfordshire, 10; Robert Gregory, 
farmer, Hertfordshire, 23; George Grace, farmer, Buckinghamshire, 20; 
Charlotte Halliday, Dromore, 401; James Hammersly, farmer, Tipperary, 
9; James Harkness, Hertfordshire, gentleman, 40; Henry Holland, gentle- 
man, Hants, 20; 1. 4 Horn, Bedfordshire, 10; John Horn, Hertford- 
shire, gentleman, 5; - Leonard Keating, Cashel, 10; Robert Keating, 
M. P., Cashel, 700; James B. Kennedy, Dublin, solicitor, 5; Thomas J. 
Kennedy, deceased, Dublin, 21; Henr y, England, banker, 3; Rev. 8. 
a, Tunbridge Wells, England, 80; John Farmery Law, banker, 
London, 50; Thomas Suinell, farmer, Bedfordshire, 20; John Linton, 
Uxbridge, gentleman, 10; Olarissa A. Swermore, Essex, 8; Rey. Thomas 
Ludlow, Buckinghamshire, 10 ; Bernard, M‘Key, Carrick-on-Suir, merchant, 
50; Rey. Thomas Mahoney, P.P., Pallasgreen (deceased), 3; Mr. E. Major, 
Essex, gent., 10; 8. Munford, farmer, Essex, 10; Catherine Murnane, 
Tipperary, 9; John Osborn, merchant, Leighton Buzzard, England, 100; 
ew Parnell, Surrey, gent., 80; William Patmore, Essex, 2; W. D. 
Pallison, King’s County, gent., 4; John’ P r, Lismore-house, gent., 20; 
J. G. Pierson, solicitor, Hertfordshire, 5; Thos. Price, Buckinghamshire, 
gent, 10; J. Proctor, England, farmer, 50; Thos. Proctor, England, gent., 
10; Ellen Quillinan, Tipperary, 8; David Rafferty, Tipperary, farmer, 45 ; 
E, T. Reader, Kent, banker, 40 ; William Redwell, baker, London, 10; John 
Ryan, J. P., Bruff, 35; Patrick Ryan, Tipperary, farmer, 4; John Sadleir, 
London (deceased), 150; Robert Sampson, Tip , farmer, 18; Sir M. 
judge, Bombay, 88; Francis Scully, MP. London, 175; James 





Sausse, j 
— Golden, 117; John Scully, Galway, 58; Richard Scully, Tipperary, 
merchan ingh i 


t, 8; Robert Sear, Bu . farmer, 10; O. Swann 
Hertfordshire, gent., 20; Caleb Smith, Bedfordshire, gent., 10; Henry 
Smith, Bedfordshire, farmer, 20; W. Stormer, Bedfordshire, trader, 10; 
Mr, Strange, Bedfordshire, farmer, 8; Sophia A, Smith, Bedfordshire, 5; 
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S. Taverner, Buckinghamshire, gent.,; 20; C. Tunes, Hertfordshire, solicitor, 
20; Christopher Tyler, Essex, merchant, 50; Richard Turney, Bucking- 
hamshire, merchant, 5; Mr. Stephen Waldron, Berkshire, 20; John White, 
England, farmer, 10; Elizabeth Willes, Nssex, 32; 8. A. Wilson, gent., 
Essex, 12; Susan Wood, Roxborough, 9; Thomas Willison, Buckingham- 
shire, farmer, 10. 

Contributories who sold their shares within three years past :—Frederick 
Goodyear, merchant, London, 10, transferred the 31st of December, 1853, to 
R. Dally; Patrick Connell, Tippe , farmer, 18, transferred the 27th 
of December, 1855, to James Sadleir ; Edmund Rafferty, Tipperary, farmer, 
13, transferred the 25th of December, 1855, to James Sadleir; Walter 
Thorpe, M.D., Manchester, 10, transferred the 5th of November, 1855, to 
David Rafferty ; Rev. John B; Whitley, Roscarbery, and Charles J. Whitley, 
Cork, 35, transferred the 24th of October, 1855, to David Rafferty ; Thomas 
Edwards, Dublin, gentleman, 44, transferred from T. Hone to T. Edwards, 
October, 1849, and the 6th of July, 1855, to J. H. Doyle; Mr. Hugh Waugh, 
Dromore, 401, transferred on the 21st of April, 1855, to Charlotte Halliday ; 
Ellen Beary, Oork, 17, transferred on the 17th of January, 1855, to Michael 
Barry; Mr. Clement Sadleir, Carrick-on-Suir, 70, transferred on the 30th 
of December, 1854, to John Sadleir; W. Austin, Dublin, 373, transferred 
the 2nd of May, 1854, to James Sadleir ; James Keating, Cashel, 88, trans- 
ferred on the 20th of March, 1854, to James Sadleir ; Mr. J. Birch Kennedy, 
Dublin, 373, transferred on the 31st of December, 1853, and the 9th of 
November, 1853, to William Austin; James Stirling, Dublin, 144, trans- 
ferred on the 17th of November, 1853, to James Sadleir; Anne Beary, 
Pallas, 17, transferred on the 28th of May, 1853, to Ellen Beary; Austin 
Ferrall, London, gent., 164, transferred on the 27th of December, 1855, to 
James Sadleir. 

Having lodged this list of contributories, the next step in order will be a 
call upon the Master in Chancery to decide upon the validity of that list— 
who are entitled to be removed from it, and who are they whom the law 
will not permit to escape their full share of the responsibility of the Tippe 
Bank giant swindle. The Freeman, commenting upon this subject, calls 
attention to a discrepancy in the official list mee the return made by the 
directors of the bank, in pursuance of the provisions of the 8th and 9th 
Victoria, chap. 37, and published in the Dublin Gazette on the 8th of Feb- 
ruary. This discrepancy is so remarkable that it will be necessary to draw 
at some length from the statement of the Dublin journal :— 

“From the return made and published in February the names of two of 
the directors of the bank are altogether omitted—Mr. Wilson Kennedy, of 
Clonmel, and Mr. Vincent Scully, M.P., Dublin. This—ominous, steunger 
and inexplicable as it seems—is rendered still more remarkable from the 
fact that one of the omitted directors, Mr. Wilson Kennedy, is represented 
by the official manager as being a holder of 100 shares at the period of the 
8 msion, and that the other, Mr. Vincent Scully, is represented as a 
holder of no less than 700 shares at the same period. It is just possible 
that Mr. Kennedy and Mr. Scully bought in at some period between the 2nd 
of February, the date of the return, and the 16th of February, the date of 
the suspension of the bank. Such strange coincidences have occasionally 

that it is difficult to assert that these two gentlemen, who are now 
returned by the official manager, after an examination of the private books 
and documents of the bank, as being directors at the time of the suspension 
—viz., on the 16th of February—did not become directors between the 2nd 
and the 16th, and did not during the same short interval purchase up the 
800 shares which the present return shows them to have held on the fatal 
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‘16th, It is incumbent on these gentlemen to show the date on which the 
‘purchased these shares, and the date on which they became directors of 
now celebrated concern. Up to this date the public gave James Sadleir all 
the credit of the famous report which represented a bankrupt concern with 
“£400,000 debts and £30,000 of assets as paying 6 per cent. dividend, addin, 
some thousands, irrespective of the most oddly accurate shillings, pence, an 
farthings on the credit side of the current account, to the rest fund, and 
adding, over and above all, a bonus of £3 per share or per cent, to the 
stock. Every published statement made on behalf of the bank represented 
Mr. James Sadleir as the sole director, the factotum of the concern. All 
the odium, all the guilt, all the shame, was generously, were it not that it 
was falsely, assumed by John Sadleir at the instant of his fatal end. James 
Sadleir’s report of the condition of the bank shows that he was not as 
blameless as his dying brother represented him; for he either signed an 
incorrect fi athaetir, ox. B it to be so, or he i it not knowing whether 
it was true or false. If it should turn out that Mr. Scully and Mr. Kennedy 
were shareholders before the 3rd of Febrnary, the other shareholders and 
the depositors will doubtless inquire how it came to pass that their names 
were not returned in the list, as required by act of Parliament; and if it 
should appear that they became directors subsequent to that return, and on 
the very eve of the suspension, these gentlemen will have grave cause of 
complaint against their political confrere and blood relation for seducing 
them at such a time into such a concern, by the fallacious report which bore 
his signature, and represented the prorat A bank as the most prosperous 
concern in the kingdom. While, however, the newly eocertaban’ directors 
have great cause to complain, assuming that Mr. Scully and Mr. Kennedy 
were not shareholders on the 2nd, and that the return which represents 
them as not being in any way connected with the bank on that day is not 
‘as false as was the report of profits, bonuses, and dividends, the depositors 
and other contributories, who have been the innocent victims of their 
confidence in the Sadleir bank, have every reason to rejoice at the improved 
ne which the official manager’s list of contributories holds out. 
Mr. ilson Kennedy and Mr. Scully are men of considerable property, and 
their being added to the list of contributories will lighten the burden con- 
siderably on the other solvent shareholders, There are, besides Messrs. 
Wilson Kennedy and V. Scully, other new names of contributories added in 
the present list, who come under the category of contributories who sold 
within three years, whose wealth and personal reputation will add con- 
siderably to the prospect of a dividend. It would be invidious to select the 
names, but every man conversant with the mercantile affairs of Dublin will 
have recognised several names among those who sold out within the three 
years whose status will confer considerably increased value on the deposit 
notes of the bank.” 


THE LICHFIELD BANK FAILURE. 


Birmingham Bankruptcy Cont, April 25.—(Before Mr. Commissioner 
ALGUY.) 
Tats morning, Mr. Richard Greene, of Lichfield, banker, came up in this 
court on his examination. Mr. Knight appeared for the assignees, 
Mr. James for the bankrupt, and Mr. Reece for various creditors. 
The following is an abstract of the balance-sheet, prepared by Mr, John 
Percival. It occupied 118 folios -— 
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Balance-sheet from April 5, 1855, to December 31, 1855. 
Dr.—To sundry creditors, viz. :— 

Deposit accounts toe eee eee vs £92,503 
Current accounts cise obs P * oe «= - 75,767 2 
Notes in circulation ... ise 5,955 © 
Ditto amount of defalcations by clerk, about ‘ 7,600 
Colliery accounts eee ee 5,644 
Private accounts See wie 715 
Smith, Payne, and Smith’s account .. iis — 8,517 


£188,185 
To balance brought forward, being area A eos =: 69,561 
Surplus value of R. Gieene’s property (5th April, 


1850, over and above the amount due from him to 

the bank ... ae on he nit ain 3,412 1 
Profits ... nai — ob oes po eve 16,328 13 6 
Rents, tithes, dividends on shares, &c. ‘ us 6,406 1 4 


£95,709 1 1 


—_—_— 


ooo woe eee eee eee oes -» 30,690 1 
Doubtful, £3,579 49s. 2d., taken at 6s, 8d. in the 
und coe ose eee oe coe ove 1,193 6 
Bad, see losses 
Property, exclusive of debts, to be taken to by the 
assignees. 54,259 
Surplus of property i in the hands of Smith h, Payne, 
and Smith, as per contra ... coe oes 8,517 
Colliery assets . aa pe: an a 23,964 
Balance carried forward eae woe “ok a 69,561 


Cr,—By sundry debtors :— 
Good 


£188,185 

By deficiency, April, 1850 Set . £69,570 15 6 
Less subsequent increase in value ‘of 

assets ... wan ie iii eos 17,662 2 5& 

——————.__ 51,908 13 

Losses ine win ite pel 2,861 4 

Loss by clerk’s defalcations os se we = 7,600 0 

Loss on James Palmer’s debts since 1850 iets pat 15,708 6 

Expenses... ae sedi ne an ap 8 ay 17,663 13 


£95,741 17. 7 

——— 

The bankrupt underwent a long examination, which was adjourned. It 

is expected that the first dividend of half-a-crown in the pound will be de- 
clared next month, 


MERCANTILE SUSPENSIONS, 


Severat failures have occurred during the past month, but with the 
exception of those of Messrs. Syers and Walker, in the East India trade, 
and Mr. W. O. Young, ship and insurance broker, they have not represented 
large liabilities. It is surprising, consid the continuous pressure on 
the money market, that commercial disasters have not been more numerous, 
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and trade is on the whole regarded as still very sound. The following is a 
list of the principal houses which have been compelled to suspend :— 


March.—Messrs. H. M. Marley and Co., London, silk brokers. 
April.—Messrs. Syers, Walker, and Co., London, East India trade. 
Mr. W. O. Young, London, ship and insurance broker. 
Messrs. Saunders and Harrison, London, seed crushers and oil 
refiners. 
Mr. T. Harrison, London, shipowner. 
Messrs. Woollett and Nephew, London, ship and insurance brokers. 


The moniing of the creditors of Messrs. Syers, Walker, and Oo. is fixed 
for the 30th of April, and we shall therefore not be able to communicate the 
result in this number of the Bankers’ Magazine. Their liabilities represent 
£260,000; and they hold produce which cost £220,000, but the value of 
which is now much depreciated. Mr. W. O. Young, in accordance with the 
wish of his creditors, passes through the bankruptcy court. Mr. Young’s 
liabilities are large, as exhibited by his preliminary statement published in 
another part of the Magazine. In the case of Messrs. Saunders and 
Harrison, the amount of debts is £60,000, of which the total due on 
acceptances reaches about £20,000. The emg have proposed to pay a 
composition of 10s. in the pound, by ins ents at six, nine, and twelve 
months, if certain indirect liabilities, spread over the next four months, 
shall not fall upon the estate, but are met by the parties primarily respon- 
sible. No positive determination has been arrived at, but the general feeling 
is in favour of the arrangement. 








FRENCH BUDGET OF 1857. 
Tue French budget of 1857 may be thus briefly stated :— 
Ordinary and extraordinary expenses... ate +» fr, 1,695,057,164 
Ordinary and extraordinary receipts ... oon oa 1,710,474,512 


Surplus of receipts ... 9... sen teen 15,417,348 
The ordinary expenses are ... ee we ne ee 1,641,493,164 
The ordinary receipts are ... ae me sad ‘ain 1,709,345,226 


67,852,062 


Leaving a surplus of... 
Extraordinary works coe - oa 
Extraordinary receipts ... eos ee 1,129,286 


Remainder ... a nan on ‘at she 52,434,714 


fr. 53,564,000 


Leaving a surplus of... 9... ses see nee 15,417,348 

In the above figures, the exceptional expenses which the war necessi- 
tates are not included. Only a credit of 2,000,000f. is to be opened to pay 
the military pensions of the year 1857. 


TRADE OF THE UNITED KINGDOM. 
Tue Board of Trade returns for the month ending the 29th of 
February were issued on the Ist of April, and furnish proof of extra- 
ordinary activity in all departments of trade consequent upon the 
approach of peace. In the declared value of our exportations there is 
the extraordinary increase of £2,693,331, the total for the correspond- 
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ing month of last year having been one of the most unfavourable 
during the war. This increase is spread without exception through 
every branch of industry, but metals and the yarns of .cotton, linen, 
and wool have experienced the most conspicuous improvement, in con- 
sequence of the demand occasioned by the growth of confidence among 
continental manufacturers. The revival in the Australian trade seems 
to be indicated by an augmentation in the shipments of haberdashery, 
hardware, and leather. Annexed is a table showing the exact increase 
or decrease under each head :— 


DECLARED VALUE oF ExporTATIONS. 





ths endi . | 
+ ca and Febe 29th: a 1855. | 1856. | Increase. | Decrease. 





Alkali—viz., soda... ... ...| £13,469 | £36,206 | £22,737 
Beer and ale _— a. 94,824 117,000 22,176 
Butter eee cee eee wee eee nee 27,365 51,977 24,612 

aS 9,085 16,300 7,215 
3,112 7,072 3,960 
ee oe 97,360 168,717 71,357 
Cordage and cables ... ... 8,472 20,412 11,940 
Cotton manufactures ... ...  ...| 1,782,189 | 2,065,462 | 283,273 
Cotton yarn... ... 0.2 es vee) 249,085 | 658,696 | 409,611 
Earthenware =... oc cee one 57,436 86,014 28,578 
iets Yds Ge eae |S dels lintel 5,333 6,600 1,267 
Glass manufactures ... ...  «. 24,692 42,461 17,769 
Haberdashery and millinery ...| 168,782 | 252,441 83,659 
Hardware and cutlery ime ae 220,389 46,216 
Leather acct ae cece. ae 54,262 106,671 52,409 
Linen manufactures ... ... ...| 259,614 345,928 86,314 
Linen yarn ... ... ... 2. .| 83,625] 100,087| 66,412 
Machinery ... ... ... s+ «| 133,606 172,239 38,633 
Metals ...  ... 0 coe cee ove} 574,366 | 1,128,700 554,334 
Oiland seeds... sae nee nee 16,403 63,586 47,183 
Painters’ colours, &c..... ... «| 10,830 20,647 9,817 
Salt Seg OE eee a 18,744 5,535 
Silk manufactures ... 1... 141,345 77,439 
Silk, thrown hi: ete, <a. Oem 33,298 23,104 
Silk, twist and yarn ... ... ... 17,594 _— 
BOA ....ce coe. se see see ie 22,148 6,625 
Stationery 2. 2c. cee ce ove 41,552 10,397 
Sugar, refined ... 0 1. see oes 4,460 — 
Wool, sheep or lambs cad oa 82,363 15,534 
Woollen manufactures ... ... 635,384 219,025 
Woollen yarn... ose cee aes 186,197 | 136,632 
Unenumerated articles ... ... 855,107 310,873 


te 
| 


On 
i) 


Pee epee eee ee eeeeeeeeee 


3 




















Total... 0. see see sve] 5,082,416 | 7,725,747 | | 





With regard to imported commodities there is no material alteration 
on the average, the consumption of some articles nting a con- 
siderable increase, while in others there has been as a decrease. 
Wheat, flour, and rice have arrived in augmented quantities. Coffee, 
wine, and tobacco figure for an increase. Of tea the consumption 
shows a diminution, although the importations have been extremely 
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Trade of the United Kingdom. 
Sugar, spirits, fruits, and spices are likewise on the unfavour- 





Subjoined are the quantities of provisions, &c., imported and taken 


for home consumption :— 


























Months ending Mar. 5th 1855, Imported. Home Consumption. 
ae op 1855. 1856. 1855. 1856. 
Grain, wheat, qrs. .. 73,221 | 194,111 73,221 | 194,111 
Grain of other descriptions, as. 29,318 97,576 29,318 97,576 , 
Indian corn, qrs.... ... 77,420 | 133,806 77,420 | 133,806 ° 
Flour and meal, cwt. . 106,765 | 224,679 | 106,765 | 224,679 
Provisions—Bacon, &e. &e., owt. 48,779 43,039 | Free. Free. 
Butter and cheese, cwt. ... 25,889 52,388 31,586 54,366 
Animals, No. oo oe 4,817 2,834 ee. Free. 
Eggs, No. oa ae 4,650,800 | 8,437,400 | 4,650,800 | 8,437,400 
Cocoa, 510 | 217,623 | 353,620 | 324,487 
Coffee, British, Ib. $24,538 | 1,060,110 | 2,745,011 | 2,255,019 
Ditto, foreign, Ib. 271,103 | 826,428 | 488,438 | 460,740 
Total coffee ... 595,641 | 1,886,538 | 3,233,449 | 2,715,759 
r— 
est India, cwt. ... 8,907 91,251 | 205,394 | 156,373 
Mauritius, cwt 52,792 | 106,744 99,080 84,541 
East India, cwt. ... . 32,295 54,356 50,244 55,307 
Foreign, cwt. ... ... s+ 18,389 | 176,353 | 197,221 76,992 
Total sugar ... 112,383 | 428,704 | 551,939} 873,213 
OS eee -| 2,155,841 |10,395,024 | 4,716,605 | 4,623,273 
Rice, cwt. sso soe ave 7,319 | 200,552 83,997 99,792 <j 
Spirits, gallons 166,328 593,347 | 418,040 881,260 
ines, gins ; 204,425 | 231,482 | 424,171 | 580,578 
ium, Ib. ... 5,135 4,568 5,569 2,923 
ents Ee oe wee see see eee] 861,024 | 1,179,543 | 2,877,979 | 2,622,270 
Currants, figs and raisins, cwt... 12,795 8,556 23,499 20,476 
Lemons an aanem, | bushel 110,868 98/713 117,421 80,047 
Spices, Ib. ... te Stan 238,099 | 1,040,663 | 353,500 | 849,974 
eS eer 475 1,316 235 316 




















The following are the comparative imports and exports of raw 
material, showing a large increase in cotton and wool :— 




















Months ending Mar. 5th, 1855, Imported. Exported. 

8, SE, 1855. | 1956. | 1855. | 1856. 
pgp eremaprtanaaentigeaitis 23,453 49,260 — — 
Hemp, a mk “ie & e 55,874 87,281 —_ — 
Raw silk, lb ... . ‘ 704,957 | 510,525 | 117,441 | 212,672 ® 
Cotton, cwt.... .. . 302,351 | 783,044 18,365 | 121,569 
Wool, eee 853,726 | 3,024,853 | 1,093,593 | 2,987,993 
Tallow,cwt. .. . > 50,815 82,051 — _ 
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~Of silk manufactures the totals stand thus :— 














Months ending M ar 5th, 1855, Imported. Home Consumption. 
fae Fee, 20FR, 1006, 1855. 1856. 1855. 1856. 

Silk manufactures of Europe, lb.} 63,410 94,964 66,693 94,764 

Ditto of India, pieces 5 -| 26,250 36,178 4,710 8,214 








The importations of other articles of produce have generally been 
large. Dyes and dyeing stuffs, metals, oils and seeds, have all arrived 
in great quantities. Hides exhibit a decrease. In the imports of 
timber there has been a falling off of British, and an increase of foreign, 
and the consumption of both presents a large diminution. 





STATUTE OF FRAUDS. 


Arrention has been drawn to a clause in a bill brought in by the Lord 
Chancellor for assimilating the mercantile law of the United Kingdom, 
intended to repeal the 17th section of the Statute of Frauds, which provides 
that no contract involving £10 or upwards is valid, unless made + some 
note or memorandum in writing. This has always been acted upon in 
London and regarded with sow favour, but in Manchester and elsewhere it 
has fallen into disuse, while, with regard to Scotland, the statute has no 
application whatever. The question was, should the Scotch law be made to 
conform to the English, or the English to the Scotch? The Chancellor 
decided in favour of the former; but looking at the fact that all the prin- 
cipal transactions of the empire centre here, it seemed questionable whether 
it would be wise to disturb the London system, unless some strong objection 
to it could be urged upon principle. This, however, was not possible; and, 
as the question was obviously one of expediency only, it was recommended 
that the merchants and traders of the metropolis should not allow the clause 
to pass without clearly coming to an understanding as to its desirableness or 
otherwise. It is now understood that the feeling is generally adverse to 
the proposed change; and a petition against it, of which the following is an 
abridgment, is in course of signature :— 

“That a bill has been introduced, the first section of which purposes to 
repeal the enactment ‘That no contract for the sale of ony: goods, wares, 
and merchandises, for the price of £10 sterling or > yay 8 be allowed 
to be good, except the buyer shall accept part of the goods so sold and 
actually receive the same, or give something in earnest to bind the bargain 
or in part of payment, or that some note or memorandum in hanee'y | of the 
same bargain be made and signed by the parties to be charged by such 
contract, or their agents thereunto lawfully authorised.’ 

“ That the mercantile business in the city of London has grown up under, 
and has adapted itself to, the ‘pole pra of the said act, and, while your 
petitioners apprehend great risk and danger from departure from this prac- 
tice, they are unable to discover any advantage in the proposed alteration. 

“That the law imposes no yur poceng Bay agua ws on contracts; they 
are ired to be in writing, but may be in any form convenient to the 
parties, and are frequently effected by letters between the principale. 

“ That in London a large part of the contracts are negotiated by-brokers, 
and by the present practice all contracts entered into by a broker are sent 





308 Trade of St. Petersburg, Riga, and Memel. 


to principals, who are entitled to reject the same within twenty-four hours, 
if not in conformity with the intentions of the parties. 
“That these provisions insure certainty and give confidence in transac- 
tions in business, the importance of which can scarcely be appreciated. 
“That your petitioners conceive that, notwithstanding the proposed alte- 
ration of the law, all contracts of importance will continue to be reduced to 
writing ; but your petitioners will lose the protection the law now gives 


em. 

“ That if the law shall be altered, your petitioners may be called on at a 
lapse of many months to perform contracts of which they have no know- 
pe on arising out of misconception of those with whom they have been 
engaged in treaties, or of brokers or agents, to say nothing of the risk of 
fraud and collusion on the part of brokers and agents, the result of which 
must obviously be an increase of litigation and perjury. 

“That a large papers of the contracts entered into contain stipulations 
as to the period of the arrival, of the shipment, or the delivery of goods, 
besides provisions as to their quality and price; and the value of the con- 
tract mainly depends on these details. at, unless those stipulations are 
reduced to writing, there can be no certainty that buyer and seller are 
agreed upon the contract they have entered into. 

“That your petitioners attach great value to the principle now acknow- 
ledged, that none but written contracts are valid in law. Those who choose 
to rely upon an honourable mutual understanding can now do so, but in 
practice it is rarely ever done, from a sense of its inconvenience. The 
measure now contemplated would not probably alter the practice of using 
written contracts, but would deprive the merchant of the security he now 
—— in the knowledge that he is bound by no agreement which has not 


een accepted and revised by him, or which he has not had the opportunity 
of revising.” 








TRADE OF ST. PETERSBURG, RIGA, AND MEMEL. 


Tue annual commercial report of the port of St. Petersburg for the past 
year will perhaps still have some interest for our readers, although, appa- 
rently, the attention of the trading public is already in preference turned to 
the commercial fature, rather than to the past commercial history of Russia. 
It is dated January Ist (n. s., 13th) of this year, and mentions, in the first 
instance, that the winter had set in with unusual severity, and that the Neva 
had been frozen over ever since November 13th. Before the winter had 
entirely set in, a considerable number of vessels had succeeded in leaving 
Cronstadt and conveying provisions to Finland. This was, however, the 
whole extent of the shipping movement in the port of St. Petersburg during 
1855. Carriage by land was the only means of vent for Russian produce, or 
of deriving supplies of goods from abroad; land conveyance became in the 
t year Heed much easier and more punctual than in the preceding. Land 
ight, which was Me | moderate at the beginning of the past year, rose 
graduaily and reached its highest point in September, after which time it 
ell, in consequence of the sledge traffic being facilitated by the fall of snow. 
(It appears that with all the facilities here vaunted, the conveyance of — 
from St. Petersburg to Memel took at least forty days—to Konisberg forty- 
five days.) The compilers of the report state it to be impossible to give any 
statement of the amount of goods exported from St. Petersburg during thi 


ie 
past year, From their own statements, however, it appears that almost all. 
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articles of export which formerly were remitted to St. Petersburg for ship- 
ment were in this last year sent direct to Kovno, to be forwarded thence to 
some Prussian port. At the date of the report (January Ist), there was 
nothing to be said with any certainty about tallow. Certain parcels had 
been purchased for delivery near the frontier at an early period ; but, as 
regards delivery at St. Petersburg, August was the earliest date spoken of 
for which sales had been made, The various statements of the report show 
the traffic in almost every article to have been reduced to the lowest amount 
by one cause or another. The prices and stocks in hand at the turn of the 
year all evidence the greatest possible depression. In hemp “nothing of any 
consequence has been done for a long time ; present stock, 300,000 pouds ; 
coming supplies estimated to be very scanty; and, in the absence of any 
contracts, no prices can be quoted.” In potash, “ very quiet; large pur- 
chases pened og as only about 500 barrels on hand in St. Petersburg and 
neighbourhood.” In wood ashes, ‘no stocks on hand in St. Petersburg and 
neighbouring towns, and no fresh supplies expected before May.” Copper— 
prices firm, but stock on hand very small. Morocco leather—trade at a stand- 
still for want of goods (the tanners seem to have directed their attention exclu- 
sively to white skins for the use of the army). Hides are entirely wanting ; 
isinglass there is none, and no fresh supply is expected before the end of 
January. In grain everything very quiet. The stock of rye was 162,000 
chetwerts ; wheat, 225,000 ; rye flour, 325,000 kuhl; and of wheat flour, 
90,000 sacks. The stock of linseed was 195,000 chetwerts, but very little 
of it was free from smell. Trade in imported goods had been very incon- 
siderable, seeing that almost everything that had been imported at the land 
frontier had gone direct to the interior. The last year’s produce of beet- 
root sugar had been very small. The spinners of yarn had had a very hard 


time of it, as they had had — low prices to contend with. 


A further report, dated February 14 (n. s., 26th), is intoned in quite 
another key; the expectations of peace have imparted a fresh aspect to 
trade. Russian produce has risen, and imported articles, more particularly 
the so-called war articles, have sunk materially. Tallow for delivery in 
August has risen to 142} roubles; potash, to 20 roubles; clean hemp, for 
delivery in July, 23} roubles ; flax, first quality, 30 r. s.; and linseed, 7 r. s. 
It was hoped, in the interest of Russia, that the prohibition of the export of 
cereals would be repealed as soon as peace was concluded, for there was not 
the most distant 4 teers of any dearth in the north or in the south, 
Imported articles have sunk in price ; war articles were almost unsaleable ; 
lead fell from 54 r. s. to 35 r. s., sulphur from 4} to 2 roubles per poud. 
It is added, at the close of this supplementary report, that changes had 
taken place in foreign quotations and rates of exchange to the extent of 
6 per cent. in favour of Russia since the close of last year. 

The annual commercial report of the port of Riga, tells pretty much the 
same story as the previous report from St. Petersburg had done. The 
severe weather which set in immediately after the blockade of 1854 had 
been raised, had prevented the vessels bound for Riga, and at that time on 
their way thither, from reaching that port; the early arrival of the block- 
ading squadron in 1855, had been equally fatal to the resumption of over- 
sea trade at the commencement of 1855. The export of goods by land from 
Riga was less last year than in the preceding, not from any less demand 
from abroad, but from deficient supplies; the articles from the interior of 
Russia were not forwarded to Riga for exportation, but were sent by way 
of Koyno, and even Warsaw, across the land frontier. The supplies from 
the interior would have been still less than they were if it had not been for 
the Vienna Conferences inducing many persons to send their goods to 
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Riga, in the expectation of the navigation being speedily reopened in the 
spring of 1855, or on the conclusion of a peace there. 

The supply of flax to the Riga markets in 1855 was 130,000 berkovitz, of 
which 105,000 were exported. Prices were pretty much the same as in the 
previous year; they rose rapidly from the end of March up to the middle of 
June, po sunk then, until in September the reduced price of land transport 
came to the assistance of trade. The stock of hemp at the commencement 
of the year was 8,200 berkovitz, the supplies during the year, 89,000. .The 
export, however, only reached 75,000, or 43,000 berkovitz less than in the 
preceding year. The trade in linseed opened with a stock of 100,000 casks, 
with little expectation of clearing it, as part of it was known to be not quite 
sound. Nevertheless, the whole quantity, together with further supplies to 
the extent of 71,000 casks, was disposed of. Riga exported in 1854 only 
10,000 casks; in last year, 158,500. Contracts, at the price of 4 roubles, 
made last August for delivery next May, have since then met with an 
advance of 15, 20, and 50 per cent. The quantity contracted for at the 
date of the report was 120,000 casks. The crop of linseed has been ample 
in quantity and excellent in quality. The supplies of tallow amounted 
during the year to 9,670 berkovitz, being 4,000 more than in the preceding 
year; this quantity, together with the stock remaining over from last year 
—about 1,000 berkovitz—was all cleared off by the end of the year. Trade 
was very flat in this article up to July, and the price as low as 33 roubles ; 
since then the demand has been brisk, and the price has risen to 52 roubles. 
All the stocks of grain were disposed of at the end of the year; it was in 
oy demand for the various bodies of troops in Riga and the neighbour- 

ood; only very small quantities were exported in the course of the year, 
but the government thought it necessary, for the purpose of preventing a 
scarcity arising, on October 18th, to prohibit its further exportation. Salt 
was imported to the extent of 200,000 pouds at the sea frontiers, and of 
700,000 pouds by the land frontiers. The total value of the exports is 
estimated at six millions of silver roubles, against seven millions in 1854; 
the imports cannot be ascertained. The total number of ships that arrived 
at Riga in 1854 was 11; of which 5 were Danish and 3 Swedish. There 
was no Russian arrival at all. Sixteen Russian vessels that lay there all 
the winter of 1854-5 continued to lie there all last year. Of the 11 ships 
that entered the port, 8 were laden with salt, 1 with salt and wine, 1 with 
earthenware, and 1 with coals. 

The annual report of the movement of trade in the Prussian port of 
Memel is interesting, as showing the operations carried out in Russian pro- 
duce, the whole energies of the trading community having been directed to 
this branch. The amount of goods thus forwarded has been larger in 1855 
than in 1854; the expense of transport as great as before, but the cost of 
warehouse room, of labour, &c., much increased, in consequence of the 
great fire, which consumed the greater part of the town in October of the 
preceding year. The number of ships that have put into Memel in 1855 
was 1,820, with an aggregate burden of 235,900 lasts against 1,809 vessels 
in 1854, with a burden of 219,200 lasts. Of these 1,820 vessels, 502 were 
Prussian, and 417 English; the rest were of various nations. In timber, 
which is a main article of Memel trade, hardly anything was done until 
August; this was owing, first, to the expectations of peace from the 
Vienna Conferences, and then to the high value of money abroad, which 
damped speculation. The first supplies did not commence arriving until 
August; they, as well as the stocks on hand, have been bought up, but 
many floats of timber have been lost by ro weather, after having suc- 
ceeded in reaching the Memel Haff, and still many more have been sur- 
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prised by the winter and frozen up in the Niemen and Memel. In grain 
very little was done, considering that for the greater portion of the year 
the neighbouring Russian province, Courland, sent its produce to Memel for 
sale ; with the exception of a few parcels of wheat that came by water 
carriage, all that was exported came from Russia by land carriage. Prussia 
herself supplied no grain for exportation. Holland was the chief pur- 
chaser ; very little went to England. Export trade in grain was cut short 
by the high prices offered for it for home consumption ; and, subsequently, 
upon the Russian prohibition of export, great fears were prea nnt at one 
time of a dearth arising. To obviate this, Danish and Swedish grain has 
been imported freely into Memel, and the inhabitants there looked at the 
beginning of this year to Liibeck for further supplies of the same. Linseed 
has been in good demand the whole year; 8,011 lasts have been exported, 
of which 7,690 arrived this year from Russia. Prices rose steadily during 
the year, until in November vr reached their culminating point at 105 to 
120 silver groschen per scheffel. They had, however, fallen fully 10 per 
cent, before the end of the year. About 3,000,000 stone weight of bax 
were exported, with prices steadily rising until autumn came, when it became 
evident that the quantity exported exceeded the demand abroad. Of hemp 
about 1,100,000 stone weight were exported. The amount of salt imported 
for transit through to Russia in 1855 was 380,000 cwt. more than in the 
preceding year. 


RAILWAY STATISTICS, 
PROGRESS OF MANAGEMENT DURING THE LAST HALF-YEAR. 


Tue results of the railway meetings for the half-year ending at Christ- 
mas, which have just been brought to a close, are generally of a more 
favourable character thau many that have preceded them. For some 
time past, although the receipts have presented an increase, the enor- 
mous expenditure, arising in most instances from what can only be 
described as reckless expenditure, the dividends have gradually been 
declining, and in some instances it has been found impossible to make 
any distribution at all. To the more immediate causes to which such a 
deplorable state of affairs was to be attributed, we directed the attertion 
of our readers when we published our semi-annual synopsis in November 
last. Within a period of six months, it was not to be expected that any 
material alterations in the several managements would develop them- 
selves ; but to whatever cause it may be attributed, it is some satisfac- 
tion to find that during the past half-year increased dividends have 
been paid, and respectable balances carried over to the current accounts. 
The meetings have also passed over, on the whole, with less acrimony 
than usual ; this may be ascribed to two causes—the announcement of 
better dividends, and in some instances to more careful management. 
If the larger dividends should prove to be the result of greater vigilance 
on the part of the directorates rather than to any momentary increase 
of traffic, it cannot fail to act as an incentive to a continuance in a 
course which common prudence, and a sense of justice to the share- 
holders, ought to have dictated long ago. 
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There have been but two events of importance connected with the 
railway interest, to attract much attention during the past six months. 
The first has been the rupture between some of the directors and the 
shareholders of the Eastern Counties Line. From the commencement 
of the Hudsonian mania, down to the present moment, the chairman and 
directors of this company have been in constant collision with the pro- 
prietors ; either the dividends have been too small, or some items in the 
expenditure have been of so preposterous a character that little difficulty 
has been found in raising, at almost every periodical meeting, a furious 
opposition to the proceedings of the directors. After being literally 
dragged into the chair of the company, Mr. Hudson was for a time 
idolised, but on the first blush of waning popularity, he became the 
object of marked hatred, and it was not ) before the shareholders 
compelled him to resign his office. Then came their present chairman, 
Mr. Waddington, who was in the first instance almost as popular as his 
predecessor; but with him also the shareholders, and even one or two of 
his co-directors, have become dissatisfied, and the result has been that 
the meetings of the company have lately been a disgrace to men having 
the pretensions to tradesmen or gentlemen. Mr. Waddington, however, 
unlike Mr. Hudson, has had the nerve to meet his opponents, and 
fight his ground with them inch by inch, and the result has been 
that he has come off the victor. We do not by any means intend 
to infer that all the charges brought against Mr. Waddington 
and the other directors were groundless—far from it; but whatever 
were their failings, the shareholders have only themselves to 
blame. The course adopted by the dissentients, whatever ground 
they had for complaint, was not at all calculated either to elevate 
them in public estimation, or to improve the property in which they 
had embarked their capital. Having signally failed, in an appeal 
to the shareholders generally, in their attempt to thrust Mr. Wad- 
dington from the chairmanship of the company, they have not only 
strengthened the honourable gentleman’s position, but have shown their 
own weakness. It may eventually tend to the good of the company 
that these proceedings have taken place; for, on the one hand, the 
necessity of increased economy on the part of the directors has been 
made apparent, and, on the other, it has been no less clearly demon- 
strated, that frothy declamation and vulgar abuse have not always the 
effect of carrying a cause, however great the reasons may be for believing 
that cause to be just. 

The second event has been the establishment of an association for the 
purpose of promoting railway reform. The mainspring of the asso- 
ciation is Mr. R. Malins, and he has contrived to link with him a 
number of persons whose names figure in the prospectuses and form 
portions of the directorates of every association in which the magic 
word ‘“ Reform” is part of the title. Whether Mr. Malins is himself 
a disappointed shareholder in any of the numerous railway companies 
at present in existence, is a question we care not to inquire into. It is 
most likely that he is; but we have a shrewd notion that some of his 
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co-reformers have very little interest in railway property. Mr. Malins 
shall tell his own tale as to what his objects and intentions are :— 


“In calling attention to this very important subject,” said Mr. Malins, 
“it is not necessary that I should remind you that we oy yo the largest 
commercial question with which it has ever fallen to the lot of any meeting 
to deal. We have embarked in railway undertakings a capital almost twenty 
times as large as that of the Bank of England ; yet, notwithstanding that 
large amount of capital, so little does the investment enjoy the public con- 
fidence, that men of prudence very often chuckle and congratulate them- 
selves that they do not hold a single railway share! Gentlemen, this is not 
as it should be; and it is hardly necessary to remind you, that the railway 
interest has at its command and in its employment an army double that in 
numbers which has been carrying on the war—viz., according to the state- 
ment of Robert Stephenson, 90,000 men; and I might add that they are 
some of the best behaved and best educated labourers in the country ; that 
we have 5,000 locomotive engines, each of which represents the power of 
100 horses, and multiplying each horse acting on the iron road by 10, would 
make a power equal to 500,000 horses; adding all these to the capital 
invested in the undertaking, of course it must be matter of the deepest 
regret that our roy is not more remunerative and more successful. 
The object of calling you together to-day is to discuss a subject which is 
not new to me. I have been carefully watching the railway interest for 
the last three or four years, and I have made frequent efforts at the London 
and North Western meetings to bring the matter before the attention of 
shareholders ; having consulted those who I have remarked from time to 
time have taken active parts at the various railway meetings, we have 
thought that it will be advisable to form a permanent association of such a 
numerous body of shareholders in railways as shall, by their weight and 
influence, effect a change, whenever it is required, in the management 
of the properties in which they are interested. Now, it is imagined 
by people in general that the management of railways is so difficult 
that men are scarcely to be found who are capable of conducting them 
with success; but that is an opinion in which I do not participate. I 
believe that the same straightforward business habits which are applied to 
carrying on the vast commercial concerns of this country, may be with equal 
success applied to railway affairs ; and that your Fe re! could be made highly 
and fairly remunerative. Prudent men are afraid to invest their money in 
railways. They apprehend that they are being grossly deceived, and that 
if the accounts were fairly made up, there would be no dividends for the 
shareholders ; and I believe that that is one of the main points with which 
we have to deal in the future government and management of railways ; 
and however disagreeable it may be to boards of directors, my opinion is, 
that if something effectual be not done on that point, all our efforts will be 
comparatively useless, and railways will continue to be a depreciated and 
suspected property ; and, therefore, the formation of a committee of audit 
and control forms the principal and primary object to which shareholders 
should direct their attention. Another subject of great anxiety is the wa: 
in which Parliament deals with railway property. Parliament, you will 
recollect, gentlemen, is the representative of the people; but we form a 
very important section of the — also, for Mr. Robert Stephenson shows 
that at least one in fifty of the whole population is entirely dependent on 
the existence of railways. I believe that our great object should be, that 
we should exercise all the Parliamentary interest that we can, and so pre- 
vent that reckless ruin of our property that has been going on for so many 
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ears. I feel confident that if our association is sufficiently numerous, and 
its affairs are conducted with prudence and discretion, we shall soon see our 
property placed on a very advantageous footing. We are not wedded to 
any plan of our own, but all these points will form the subject of discussion 
before the committee or council which may be appointed; and when you 
find that the saving of a single farthing per train per mile will add to the 
gross profits of the railways of this country £80,000 per annum, you can 
readily believe that no suggestion, however minute, will be unimportant.” 

Such was Mr. Malin’s programme, when he first called his friends 
together, and they endorsed his scheme by passing the following 
resolutions :— 

“That a society be now formed, to be called the Railway Proprietors’ 
Association ; that its objects be the protection of railway property and its 
restoration to a fair and legitimate value, containing, among other principles, 
the following :—Restricting and, in all practicable cases, closing the capital 
accounts ; the suppression of unremunerative tariffs by territorial arrange- 
ments, and entertaining all questions conducive to the benefit of railway 
property in the shape of economical working or otherwise.” 

“That the government of the association shall be a president and council 
of twelve gentlemen, whose services shall be gratuitous, with power to add 
to their number.” 

“ That a voluntary subscription list be opened,” &c. &e. 

How the association propose to work their promised reforms, remains 
to be seen. After the first meeting, we certainly heard of one or two 
others being convened for the purpose of backing it up, but since that 
time little appears to be known of their doings. For many purposes, 
reform associations may be very proper, and doubtless may work much 
good, but we certainly cannot see the advantage of the association in 
question. The grievances of the railway system are widely different 
from political or social grievances. To reform or eradicate the latter, 
it may be necessary to apply some “ gentle pressure from without” 
upon the Government; but in the case of railways, the proprietors 
themselves have the power in their own hands. They invest their 
capital for the purpose of getting the best return they can for their 
money ; and if they find that it is not so remunerative as it ought to be, 
they have the liberty, every six or twelve months, of turning out their 
directors and appointing others who will do their work properly. For 
the reform of political abuses, which are beyond individual control, such 
associatiuns have done, and may continue to do, much good ; but when 
political orators are found combining for the alleged purpose of gra- 
tuitously interfering in private matters which each individual interested 
is quite capable of doing for himself, they must not be surprised if their 
proceedings are regarded with some suspicion. 





It appears from the published traffic returns of railways in the united 
kingdom for the year 1855, that the receipts amounted to 20,243,315/. on 
7,700 miles of railway. The receipts for the year 1854 amounted to 
18,541,855/., showing an increase of 1,701,4607. In addition to the 
published traffic returns, there are other traffic receipts on several new 
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and old railways, which are not published either weekly or monthly, and for 
which an estimate of the traffic for the latter half of the year had to be made. 
The total length of those lines is 548 miles, and the amount of traffic upon 
them for the year about 880,0007. This sum added to the above shows the 
the total receipts on railways in the united kingdom for last year to have 
been 21,123,315/. on 8,240 miles of railway, being at the rate of 2,567/. 
per mile. The cost on construction, working stock, and so forth, amounted 
to 291,903,000/., being at the rate of 35,425/. per mile. The total receipts 
on railways in 1854, including those on the lines of companies who do not 
publish their traffic returns weekly or monthly, amounted to 20,000,525/. on 
8,028 miles of railway, showing an increase of 1,122,790/., or 5-61 per cent. 
in the receipts, and 2°64 per cent. in the mileage. The increase of traffic 
in 1854 over 1853 was 2,080,000, or about 11 per cent. 

The official half-yearly return of the number of passengers conveyed on 
railways is at present only made up to the half-year ending the 30th June 
last, from which it appears that :— 

In England and Wales there were 6,166 miles of railway open for traffic 
on the 30th of June last, against 6,112 in 1854. The total number of pas- 
sengers conveyed by these railroads amounted to 43,286,143}, of whom 
5,995,1394 were first-class, 15,035,768} second-class, 8,123,096} third-class, 
and 14,122,814 “Parliamentary” passengers, besides 9,325 season ticket- 
holders. The total receipts from these passengers amounted to the sum of 
3,563,452/. (including excess fares and tolls), of which sum 1,090,102/. 
accrued from first-class travellers, 1,275,616/. from second-class, 330,719/. 
from third-class, and 774,952/. from parliamentarians. The total receipts 
from horses, carriages, luggage, parcels, and mails, amounted to 450,0261., 
and the total receipts from general merchandise, cattle, and minerals, to 
4,436,9147., making a grand total receipt from all sources of traffic of 
8,450,3947. 

In Scotland there were 1,051 miles of line open on the 30th of June, 1855. 
On these lines 5,465,422 passengers were conveyed, viz., 667,443} first- 
classers, 833,529} second-classers, 719,200 third clneeees, and 3,243,289 
parliamentarians. Of season ticket-holders there were 1,960. These 
travellers yielded a gross total revenue of 325,348/., of which sum the 
first-class passengers contributed 85,015/., the second-class 68,479/., the 
third-class 33,251/., and the parliamentarians 133,075/. The receipts from 
horses, carriages, luggage, &c., amounted to 46,859/., and the receipts from 
general merchandise to 625,649/. The grand total receipts from all sources 
amounted to 997,856/. 

In Ireland there were 897 miles of road open on the 30th of June. On 
these railroads travelled 3,063,584 passengers, including 379,228 of the first 
class, 1,231,8654 of the second class, 658,702 of the third class, 791,663 
parliamentarians, and 2,1254 season ticket-holders. The total receipts from 
passengers amounted to 249,937/., of which sum the first classers con- 
tributed 57,669/., the second classers 94,658/., the third-classers 31,328/., 
and the parliamentary passengers 60,4287. The receipts from horses, car- 
riages, luggage, and mails, amounted to 45,558/., and those from general 
goods and cattle to 150,301/., making a grand total revenue from all sources 
of traffic of 445,698/. 

A comparative summary shows that in the whole of the United Kingdom 
there were on the 30th of last June 8,115 miles of line open for traffic, 
against 7,806 m:les on the 30th of June, 1854; that 51,815,149} passengers 
were conveyed thereon, against 50,367,404 in 1854; that the receipts from 
passengers amounted to 4,125,487/. (exclusive of extra fares), against 
4,081,792/, in 1844 ; and that the receipts from goods and cattle amounted 
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to 5,212,865/., against 4,826,8257. in 1854. The grand total revenue of 
all railroads for the half year was 9,894,049/. against 9,424,603/. in the cor- 
responding half year of 1854. 

he following shows the progressive nature of the traffic :— 

The increase of traffic on railways in the United Kingdom in the year 
1843 over that of the preceding year amounted to 500,874/.; in 1844, to 
768,3371.; in 1845, to 1,058,342/.; in 1846, to 1,020,650/.; in 1847, to 
1,285,7971.; in 1848, to 1,109,335/.; in 1849, to 980,808/7.; in 1850, to 
1,744,1612.; in 1851, to 1,809,9237.; in 1852, to 520,400/.; in 1853, to 
2,040,220/. ; in 1854, to 2,080,000/. ; in 1855, to 1,122,790/., notwithstanding 
the depression of trade. The traffic receipts, in fact, increased year after 
year from 1842, when they were about 4,342,000/., to 21,122,000/. in 1855. 

he expenditure on capital account likewise increased from 53,000,000/, in 
July, 1842, to 292,000,000/. in July, 1855, the increase in the traffic for the 
year being 16,780,000/., and in the capital expended, 239,000,000/. 

The average cost of the railways per mile was in 1842, 34,6901. ; in 1843, 
36,360/.; in 1844, 35,6707.; in 1845, 35,070/.; in 1846, 31,860/.; in 1847, 
31,790/.; in 1848, 34,234/.; in 1849, 35,214/.; in 1850, 35,229/.; in 1851, 
35,058/.: in 1852, 34,630/.; in 1853, 35,1017.; in 1854, 35,014/.; and in 
1855, 35,425/.; so that, notwithstanding the construction of thousands of 
miles of comparatively cheap lines, the average cost per mile has not been 
decreased. 

The traffic receipts per mile per annum averaged in 1842, 3,118/. per mile ; 
in 1843, 3,085/.; in 1844, 3,278/.; in 1845, 3,4697.; in 1846, 3,305/.; in 
1847, 2,870/.; in 1848, 2,556/.; in 1849, 2,302/,; in 1850, 2,227/7.; in 1851, 
2,283/.; in 1852, 2,238/.; in 1853, 2,4717.; in 1854, 2,604/.; and in 1855, 
2,668/. per mile, 


The subjoined is a synopsis of the financial state of the principal 
English, Scotch and Irish railways for the half year ending at Christmas 
last, compared with the corresponding period in the year 1854 :— 


ENGLISH LINES. 


Lonpon anp Norta Western.—The total receipts of this company, for 
the half-year ending the 31st December last, were £1,588,459, against 
£1,523,945 in the corresponding half-year of 1854. The revenue expenses 
in the past year amounted to 609,976/. against 624,580/. in 1854. Out of 
the profits last year 640,516/. has been appropriated to the dividend, carry- 
ing over to the next account 48,5110. ; in 1854, 520,516/. was appropriated to 
the dividend, and 71,2707. carried over. Last year the dividend was at 
the rate of 5} per cent. per annum, in 1854 it was 5 per cent. The num- 
ber of miles yielding traffic and maintained at both periods, was 562. The 
total capital of the company at the present time is 37,354,620/., in 1854 it 
was 32,744,552/. 


Great WestERN.—The capital of this company in 1854 was 20,940,625/., 
and in the past year it was 22,382,501/. The total receipts during the past 
half-year were 734,753/., against 648,661/., and the expenditure at these 
respective periods was 296,426/. and 264,734/. The sum of 102,953/. was 
appropriated to the dividend last year, which was only at the rate of 24 
per cent., leaving a balance of 16,160/., whilst in 1854 a dividend at the 
rate of 3 per cent, was paid out of 123,544/., carrying over a balance of 
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9 The number of miles of railway in work was 348 in 1855, and 319 
n 1854. 


Great NortHERN.—This company in 1854 paid a dividend at the rate 
of 4} per cent. per annum, but last year it was only 4} per cent., the num- 
ber aunties miles being at the former period 409, and at the latter, 411. 
The total capital has been increased during the year, from 10,855,835/., to 
11,061,5197. The total receipts in 1855 reached 628,856/., and only 


580,128/. in 1854, against an expenditure in the same period of 308,082/., 
and 273,358/. 


Lonpon anD Bricuton.—The total capital of this company in the year 
1854 was 7,439,615/., the receipts were 384,319/., and the expenditure 
177,3361. Out of this a dividend at the rate of 4 3-5ths per annum was 
paid. During the past year the capital has been augmented to 7,722,7151., 
the receipts have increased to 396,980/., and the expenditure to 182,159/. 
To the next account 3,721. has been carried forward, after poring a divi- 


dend of 2/. 18s. per cent., amounting to 133,8537, At both periods, 174 
miles of rails were worked. 


Sours Eastery.—This company’s dividend for the year 1854, was at the 
rate of £3 6s. 8d. og annum, which amounts to £123,805, leaving a balance 
of 13,8877. For the past year the dividend was at the rate of 4/. 8s. 4d. 

r annum, which absorbed 164,160/., leaving a balance of 6,9137. There 

as been an increase in the capital from 11,170,705/. to 12,800,000. The 
receipts show an increase in the past year of 90,669/. over the correspond- 


ing period of 1854. At both periods the number of miles opened for traffic 
was 288. 


Lonpon anp South WesTEerN.—The capital of this commres Sos been 


increased during the year, from 8,957,368. to 12,046,128/. e receipts 
have increased from 390,662/. to 449,466/., and the expenditure from 
143,691/. to 156,664. The dividend has also been augmented from 4} to 
5 per cent. per annum, and the length of line worked has been the same, 
viz., 2683. The balance carried to the next account is 11,606/. 


Lonpon aND BiackwaLL.—In 1854, the capital was 1,543,900/., and in 
1855, it was 1,900,9337. In the former year the receipts were 44,337/., and 
the expenditure 17,251/.; in the latter the net revenue was 23,896/. The, 
dividend in the year 1854 was at the rate of 4s. 6d. per share, and, in the 

ast year, it was at the rate of 3s. 6d. per share. The balances carried 
orward were 385/. and 2351, respectively. Length of line 53? miles. 


Eastern Counties.—The total receipts of this company were in 1854, 
633,182/., and in the past year, 679,358/.; the expenditure in the same 
periods having been 277,645/. and 340,8827. In the year 1854, 101,7917. 
was taken to pay a divideed of 7s. per share, ing over 11,642/.; and, in 
the past year, the dividend was at the rate of 4s. 6d. share, which 
absorbed 65,628/., leaving a balance of 5,8687, The capital of the company 
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has been increased during the year, from 10,725,994. to 17,489,632. The 
number of miles of railway at work at both periods was 417. 


BirKenHEAD, LaNcASHIRE, AND CHESHIRE JuncTIoN.—The receipts for 
the past half-year amounted to 67,203/., being an increase of 2,693/. on the 
corresponding half-year of 1854; and the expenditure showed a decrease of 
4,8187. The balance available for dividend was 21,157/., out of which a 
distribution of 2 per cent. was made, leaving to the next account the sum 
of 2,276/. 


Bristot AND Exeter.—The total capital in 1854 was 3,594,561/., and in 
1855, 4,297,600/.: the receipts in the same periods were 167,828/. and 
173,4811.; the expenditure was 85,361/. and 81,527/. respectively. There has 
been a uniform dividend at the rate of 44 per cent. per annum, carrying 
over in 1854, 8,377/., and in 1855, 19,0942. Linus of traffic, 117 miles, 


CuEsTeR AND HotyHEeap.—The dividend declared by this company in 
1854, was 7s. 9d. per share. In 1855, a dividend of 5 per cent. per annum 
was declared, but on the understanding that the payment be deferred till it 
could be made without prejudice to the general interests of the proprietors. 
The receipts have increased during the year from 122,156/. to 130,333/., and 
the expenditure decreased from 70,2067, to 64,7507. The capital has also 
been increased from 4,268,315/. to 4,391,045/. Length of railway, 104 miles. 


East LancasHtre.—The receipts of this company have increased from 
152,746, to 158,111/., and the expenditure from 74,638/. to 75,9251. The 
dividend has been uniformly at the rate of 34 per cent. per annum; in 1854, 
the balance carried to the next half-year and the reserve fund was 61,9011., 
and in the past year it was 61,3571. The capital at present is 3,853,392/.; 
in 1854, it was 3,766,6641. 


Furness.—The capital in 1854 was 347,2137., and in 1855 it was 400,000/. 
The receipts show a decrease from 21,7411. to 21,203/., and the expenditure 
from 13,7962. to 8,953. The rate of dividend for both periods has been at 
the rate of 6 per cent. Length of line, 18} miles. 


KenpaL AND WINDERMERE.—Capital, in 1854, 208,190/., in 1855, 
234,666/. The receipts have fallen short of the corresponding half-year of 
1854 by 220/.; but the general charges have also diminished by 3427. The 
dividend has also declined from 6s. 3d. to 5s. per share; in 1854 the balance 
carried forward was 408/., last year it was 5997. 


LancasTER AND CaRLISLE.—The increase of capital during the year has 
been from 1,513,385/. to 2,312,0007. There has been a decrease in the 
receipts from 98,674/. to 88,5997. The expenditure has also decreased from 
50,6812. to 48,6007. Dividend, in 1854, was after the rate of 73 per cent., 
but last year it was reduced to 7} per cent. 


LaNOASHIRE AND YORKSHIRE.—This company increased their dividend in 
the past year from after the rate of 4 to 4} per cent. The balance carried 
over in 1854 was 20,130/., and last year it was 4,6117, The capital shows 
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an increase from 12,301,8567. to 12,720,4487. The receipts present an 
increase from 501,367/. to 579,728/., and the expenditure a decrease from 
268,7017. to 239,205. The length of working railway shows an increase 
from 253 to 284 miles. 


Nort Eastern.—The gross receipts on this line in the year 1854 were 
869,135/.; the net receipts, 412,929/., and the expenditure 455,044/. The 
dividends declared were at the rate of 4 per cent. per annum on the Berwick 
stock, leaving a balance of 3,375/. On the York stock, at the rate of 23 
per cent., carrying over 282/.; and on the Leeds stock, at the rate of 6 per 
cent. on the first and second preference shareholders, leaving a balance of 
7,6651, In 1855 the gross receipts were 903,3971., the net receipts 453,2961., 
and the expenditure 447,9817. The dividend on the Berwick stock was at the 
rate of 44 per cent. per annum, carrying over a balance of 5,277/.; on the 
York stock, at the rate of 3} per cent., with a balance of 1,364/., and on 
the Leeds stock of 6 per cent. on the preference shares, leaving a balance of 
8,4591, 


Norra anp Sourn WEsTERN Junotion.—In 1854 this company paid a divi- 
dend at the rate of 4 per cent. per annum out of a net balance of 1,1072. 
and carrying over 68/7. In 1855 the dividend was at the rate of 5 per cent. 

r annum, out of a net balance of 1,921/., and carrying forward 1261. 
At the latter period, the capital account showed that 78,5897. had been 
received, and 78,556/. expended. 


Norta Lonpon.—In 1854 the dividend paid by this company was 2 per 
cent. for the half-year out of a net revenue of 18,781/., leaving a balance to 
the next account of 1,7927. In 1855 the receipts for the half-year were 
58,493/., and the expenditure 33,5297. The balance available for dividend 
was 18,155/., out of which 2 per cent. for the half-year was paid, leaving a 
balance of 1487, 


MancuEstEr, SHEFFIELD, AND LiNcoLNsHIRE.—The capital of this com- 
pany has been increased during the past year from 7,996,987/. to 8,408,2872, 

e receipts in 1854 and 1855 respectively were 273,394/. and 278,2381., 
and the expenditure 273,894/. and 278,238/. The dividend declared was 
5 per cent., or at the rate of } per cent. per annum. The balance carried 
over in 1854 was 2,737/., and in 1855 7,6382. 


Maryport anp CaRLIsLE.—The receipts in 1854 were 24,996/., the expen- 
diture 12,477/., and the rate of dividend 3 per cent. In the year 1855 the 
receipts were 26,652i., the expenditure 14,496/., and the dividend at the 
rate of 4 per cent. 


Miptanp.—The capital of this company shows an increase in the year 
from 19,091,8797. to 19,562,1627.; the receipts show an increase for the 
ast half-year of 35,104/., and the balance available for dividend 256,3677, 
he balance carried over shows an increase from 32,289/. to 33,8027. The 
dividend was at the rate of 3 per cent. in 1854, and 34 per cent. in 1855, 
Length of lines, 497 miles. 
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Monxianp.—The receipts on this line in 1854 were 27,958/., and the 
expenditure 14,171/., being a balance of 13,786/., out of which a dividend 
at the rate of 5} per cent. per annum was declared. In 1855 the receipts 
had increased to 32,564/., and the expenditure showed a decrease to 12,603/., 
leaving a net balance of 17,030/., out of which a dividend was declared at 
the rate of 6} per cent. 


Norrotx.—The dividend last year was at the rate of 1% per cent. per 
annum ; in 1854 it was only 1} per cent. The receipts show an increase 
from 58,6417. to 75,000/., and the expenditure a decrease from 29,650/. to 
28,7801. 


Norra Starrorpsaire.—The capital of this company has increased 
during the year from 5,088,948/. to 5,820,0007. Last year there was a divi- 
dend at the rate of 3} per cent. per annum; this year the dividend declared 
was only 2 per cent., or 7s. per share; a balance was, however, carried 
forward to the next half-year, and to the reserve fund, of 56,5277. The 
length of lines is 121 miles. 


Norra-Western.—This line, which is worked by the Midland Company, 
pays a dividend at the rate of ? per cent. per annum. In 1854, the receipts 
were 23,785/., and the expenditure 20,0677. In 1855 the receipts were 
27,3551., and the expenditure 14,1731. 


Oxrorp, WorcESTER, AND WOLVERHAMPTON.—Capital in 1854, 3,546,232/.; 
in 1855, 3,930,5482. Receipts in 1854, 90,235/.; expenditure, 48,4901. ; 
balance carried forward, 7467. In 1855, the receipts were 102,017/., the 
expenditure 54,8767. The dividend in 1854 was at the rate of 6 per cent. 
per annum, and in 1855 at the rate of 5} per cent. per annum, but it was 


not to be paid till it could be done without detriment to the interests of the 
shareholders. 


Sovrn Wares.—Capital in 1854, 3,827,2167. ; receipts, 137,914/.; expen- 
diture, 77,960/.; dividend at the rate of 3 per cent. per annum ; balance 
carried forward, 8,831/. In 1855, the capital was 4,045,774/., the receipts 
163,016/., the expenditure 87,855/.; dividend at the rate of 3 per cent. 


per annum, with a balance of 11,041/. carried forward; length of line, 
162 miles. 


Stockton anp Dariixcton.—The capital of this company in 1854 was 
1,235,1187., the receipts 143,5411., the expenditure 76,122/., and the divi- 
dend at the rate of 9 per cent. In the past year the capital was 1,455,4411., 


the receipts 151,159/., the expenditure 84,370/., and the dividend at the rate 
of 9 per cent. 


Sr. Hetens.—The gross revenue for the past half year was 35,176/., 
leaving, after treating all liabilities, an available balance of 13,657/., as 
compared with the half-year of 1854 ; these figures show an income in the 


receipts of 3,475/. The dividends at both periods were at the rate of 2} per 
cent, per annum, 
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Tarr Vate.—The dividend, both for the year 1854 and the past year, was 
at the rate of 74 per cent. per annum. The capital shows an increase from 
1,016,7412. to 1,134,600/. 


VatE or Neata.—The dividend in 1854 was at the rate of 3 per cent., 
and for the past year at 4 per cent. The receipts show an increasefrom 
22,6437, to 27,309/., and the expenditure from 11,0611. to 13,2082, 


Wairtenaven.—lIn the past half-year the receipts on this line were 7,5132., 
being an increase over the corresponding period of 1854 of 3122. The ex- 
penditure in the past half-year was 4,971/., being likewise an increase over 
the corresponding half-year of 1854 of 5797. The balance standing to the 
debit of the revenue account was 20611/., which was carried to the credit of 
capital account. 





SCOTCH LINES, 


ABERDEEN.—The company’s capital in 1854 was 1,785,218/., the receipts 
53,098/.; the expenditure, 27,3887. In 1855, the capital was 2,100,000/., 
the receipts and the expenditure 33,937/. Preference dividends 6 per cent. 
per annum. Length of line, 72 miles. . 


CaLEpon1an.—Capital in 1854, 7,880,830/.; receipts, 299,905/. ; expen- 
diture, 135,523/.; dividend at the rate of 3 per cent. perannum. In 1855, 
the capital was 6,092,1787. ; receipts, 290,282/.; expenditure, 137,2852., 
and the dividend at the rate of only 2 per cent. per annum, Length of line, 
202 miles. 

DounpgE AND ArBroaTH.—The dividend in 1854 was at the rate of 3 per 
cent. per annum, for 1855, it was increased to 34 per cent, The receipts 
show an increase in the traffic of 1,226/. 


EprxsurcH aNp Grascow.—In 1854, the net revenue of this company 
was 34,594/., out of which a dividend at the rate of 3 per cent. per annum 
was declared. In the past year the receipts were 134,240/., and the expen- 
diture amounted to 110,285/., leaving a balance of 23,955/., out of which a 
dividend was again declared at the rate of 2 per cent., and a balance of 
1,0197. added to the rest. 

Eprxsuren, Perts, anp DunpEz.—In 1854, the capital was 3,153,0417.; 
the receipts, 79,564. ; the expenditure, 44,995/.; and the balance, 3,199. 
In 1855, the capital was 3,247,464/.; the receipts, 89,533/.: the expendi- 
ture, 46,489/., and the balance carried forward, 5,803/., after paying a 
dividend of 2s. 6d, per share, There was no dividend in 1854, gth of 
line, 78 miles. wy 


Giascow anv Sourn Western.—Oapital in 1854, 4,327,594/. ; receipte, 
146,881/.; expenditure, 86,8627.; dividend at the rate of 33 per cent, In 
1855, capital 4,366,9232. ; receipts, 160,150/.; expenditure, 90,434/., and 
dividend at the rate of 4 per cent, 
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Norra Britiso.—Capital in 1854, 4,466,3551.; réceipts, 127,9127. ; ex- 
penditure, 78,2547, and the dividend 5s. 3d. per cent. 1855, the capital 
reached 4,470.998/.; the receipts, 136,510/.; the expenditure, 111,408/, 
Dividend nil. Length of rail, 149 miles. 





Scorrish CentraL.—Capital in 1854, 1,732,3341.; receipts, 65,698/.; ex- 
enditure, 29,8417.; dividend at the rate of 5 per cent. per annum, with a 
alance carried forward of 5,5127. In 1855, the capital was 1,768,9832. ; 

the receipts, 70,471/.; the expenditure, 24,255/., and the dividend at the 
rate of 5 per cent. per annum, with an available balance of 5,620/. 





IRISH LINES. 


DuNDALK AND ENNISKILLEN.—In 1854 the receipts were 7,000/., with 25 
miles of line open, and the expenditure 3,7291. In 1855, with an additional 
10 miles of line open, the receipts were 10,149/., and the expenditure 4,702/, 
At both periods the dividend declared was 6s. per share. 





Great SourHERN AND WesTERN.—The capital of this company in 1854 
was 4,067,920/.; the receipts were 150,978/.; the expenditure, 62,5691. ; 
and the dividend at the rate of 4 per cent., with a balance carried forward 
of 7,0587. In 1855 the capital was 4,166,182/.; the receipts, 185,5291. ; 
the expenditure, 98,870/.; and the dividend at the rate of 5 per cent., with 
.an available balance of 9,000/, 





LonDONDERRY AND ENNISKILLEN.—This line was not completed and 
opened till the 21st — 1854. For the four months ending the 31st 
December in that year, the receipts were 9,804/., and for the same period 
in 1855 they were 12,707/., showing an increase of 2,9027. The balance of 
credit at profit and loss was 6,117/., out of which a dividend of 6s. per 
share was declared. 





Miptaxp Great WestERN.—The accounts of this company show that 
in 1854, 56,6727. was received, and 30,115/, yes, leaving a balance of 
26,557/., for which a dividend at the rate of 5 cent. per annum was 
paid. In 1855 the gross receipts were 72,532/., and the expenditure 23,1817. 
Out of the balance a dividend of 5 per cent. was declared, carrying over to 
the depreciation fund 5,000/., and to the credit of ‘the next account 4,177/. 








THE ESTATE OF MR. W. 0. YOUNG. 


A merrine of the creditors of Mr. W. O. Young, ship and insurance broker, 
who failed on the 4th of April, was held on the 10th. Mr. D. Dunbar pre- 
sided, when the following statement was submitted by Mr. J. E. Coleman, 
the accountant, showing assets valued at only £25,249 against debts for 
£65,750, exclusive of heavy liabilities on underwriting accounts :— 
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To creditors on shipbroking and other open acconnts ... £15,530 0 0 
Creditors on underwriting accounts eee oes ose 2,560 0 0 
Ditto, insurance accounts... oes ove eee eos 3,100 0 0 
Ditto, bills payable ... ove coe ass oes 40,160 0 0 
Liabilities on bills receivable haa £19,185 1 10 
Less bills expected to be duly honoured at 
maturity ake ‘ins cae 17,265 1 10 
—_—_—— 1,920 0 0 
Creditors holding security ... his 4,000 0 0 
Security held ...00 0. se 2,320 0 0 
—_-—— 1,680 0 0 
64,950 0 0 
Liability in respect of Liverpool agency ... ee eve 800 0 0 
£65,750 0 0 
Cr. 
By cash balance in hand... aad eee ~ one £25 5 10 
Ship, and shares in ships, and profits of same, and sundry 
other assets ove see sos sos see -- 10,060 0 0 
Debtors on shipbroking accounts ... ee eos soe 6,270 0 0 
Ditto on underwriting accounts”... Bree ahs ly 5,000 0 0 
Ditto on insurance accounts... coe oes coe ves 634 0 0 
Ditto on bills payable after the parties have taken up their 
draughts... os én vas otis ae ‘i 2,535 0 0 
Commissions not yet made up coe oo ove os 1,500 0 0 
Sundry shipments vee ° eos 277 0 0 
Bills receivable eos see eee 206 0 0 
26,507 5 10 
Less salaries, &. ... niin ‘aie aie ae poe 1,258 0 0 
£25,249 5 10 





It was explained by the chairman that he was consulted by Mr. Young on 
Friday last, after the suspension of Syers, Walker, and Co. A glance at 
the state of his affairs showed that an immediate stoppage would be the 
only honourable course, and Mr. Rene | at once easbenten. With regard to 
the accounts, Mr, Coleman mentioned that, although they had been 
at a very short notice, they were believed to approximate sufficiently to 
exhibit the condition of the estate. In the arrangement of the ordinary 
business of the firm, little difficulty is likely to be encountered, but the un- 
derwriting branch involves liabilities, the result of which cannot yet be 
ascertained. The balance due from Syers, Walker, and Co. is about 
£27,000. An old friendship having existed between Mr. D. Syers and Mr. 
Young previous to the failure of a former firm of Livingstone, Syers and Oo., 
in India, in 1848, it continued subsequently, When Syers and Co. started in 
business, Mr, Young became further connected with them, In this manner 
they were joint owners of ships, and were also interested in Manilla sugar and 

timber. Hence arose the bill transactions, which were in the first. 
instance based on actual commercial — but which afterwards in- 
creased through the depreciation in produce 


oe pehee dk. gmodrweo i 
on loans. Mr. Young hoped up to a recent peri that, these Habilities 
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would run off, and Messrs. Syers and Co, it is alleged, considered in No- 
vember last that their estate showed a surplus of £70,000. The great 
extent of their operations, however, caused the late fall in rice and other 
articles to result in their sudden ruin. But for the heavy liabilities asso- 
ciated with the underwriting account, Mr. Young, it was stated, would have 
been in a situation to make some definite offer on a realisation of his assets. 
That course being impracticable, he is prepared to adopt any proceeding the 
majority of his creditors may advise. A question raised with respect to 
the exact relationship of the late Mr. Beckwith, of Newcastle, in connection 
with the underwriting carried on by Mr. Young, gave rise to considerable 
discussion, a difference of opinion prevailing as to the existence of a part- 
nership. It was therefore agreed, before adopting any determination as to 
to the way in which the estate shall be wound up, to appoint Mr. Pitcairn 
and Mr. Stephens to investigate the books and documents, with the view of 
settling that question, and an adjournment for a week was immediately 
carried. 

At the adjourned meeting on the 15th of April, of the creditors of Mr. W. 
O. Young, ship and insurance broker, it was agreed to take the necessary 
steps for placing the estate under the administration of bankruptey—a course 
stated to be requisite in consequence of the liabilities arising from the un- 
derwriting branch, which, it is alleged, involve risks to the extent of nearly 
£2,000,000. The outstanding premiums of insurance average from £15,000 
to £20,000, but allowance will have to be made for bad debts, while there is 
already from £3,000 to £4,000 owing on the account. Under these circum- 
stances, no estimate could be given of the probable result, even presuming 
that the transactions of the late Mr. Beckwith, of Newcastle, may constitute 
a partnership, as indicated by the following communication received by the 
chairman from Messrs. Pitcairn and Stephens, who were appointed to in- 
vestigate the question :— 


“ Sir,—In conformity with the request made at the meeting of Mr. W. 0. 
Young’s creditors on the 10th inst., over which you presided, we have 
examined the letters relating to the alleged partnership between Mr. Youn 
and the late Mr. Beckwith in the underwriting account, and we are o 
opinion, as mercantile men, that such partnership is established by Mr. 
Beckwith’s letters of the Ist of April, 1853, 2nd of May, 1854, and 4th of 
May, 1854. 

“We are, sir, your obedient servants, 
“ JoHn Pitcairn, 


“ Tuomas STEPHENS. 
“To Mr. D. Dunbar, &c.” 


In the course of the day a petition in bankruptcy was issued against the 
estate, which will be wound up before Mr. Commissioner Holroyd, Mr. Lee 
being the official assignee. 


Banking and Commercial Lav, 





THE PROPOSED AMENDMENTS IN THE LAW OF 
PARTNERSHIP, 
Tue chief object of the bill prepared and brought in by Mr. Lowe 
is to abolish the rule, in all cases except those of bankers, that a 
share of the profits renders a party, although not known to the 
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public as a partner, liable to all the responsibilities of a partner- 
ship. It is now well established that dormant partners are liable 
for the engagements of the partnership, and the ground seems 
to be, that whoever takes a part of the capital or of the profits 
of it takes a part of that fund to which the public have given 
credit, and to which they look for payment. In further support 
of this principle, it has been urged that if secret or dormant 
partners were not so liable, they would be receiving usurious 
interest without risk, and that such liability is a necessary con- 
sequence of the rule, that the act of one partner binds the whole 
firm (Bythewood’s Conveyancing, vol. v1., p. 102). 

The abolition of the usury laws has ‘removed one of these 
reasons, 

The rule was often attended with great and unforeseen hard- 
ship. Thus, a person who lends a trader money, and stipulates 
to receive a portion of the profit for interest—a servant or agent 
who agrees to accept as the reward of diligence a portion of the 
profits he may assist to make—and a widow whose husband had 
charge of an annuity for her benefit on the profits of a trade— 
are all liable to fulfil the engagements and pay the debts of the 
concern out of which the share of the profit or supposed profit 
is taken. 

It will be seen by the bill, which we print at length, that there 
is to be an entire alteration of the law in all these respects. 

It must not, however, be supposed that the proposed law will 
alter the position of persons who really are partners, or who, 
without being so, yet hold themselves out to the world as 
partners. These parties are unaffected by the alteration. 

The following is the bill :— 


A BILL TO AMEND THE LAW OF PARTNERSHIP, 
7th April, 1856. 19 Vict. 

Wuereas it is expedient to amend the Law relating to Partnership, 
be it therefore enacted by the Queen’s most Excellent Majesty, by and 
with the advice and consent of the Lords Spiritual and Temporal, and 
Commons in this present Parliament assembled, and by the authority 
of the same, as follows :— 

1. This act shall not apply to the business of a banker. 

2. The term “ trader” shall include any person, partnership, com- 
pany, or body corporate carrying on any trade, business, or under- 

ing. 

3. No person making a loan to any trader shall be deemed to 
be a partner of or to be subject to any liabilities incurred by such 
trader, by reason only that he receives as a compensation for such 
loan a portion of the profits made in any business carried on by such 
trader. 


4. No person, being an agent or servant, or person in the employ of 
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any trader, shall be deemed to be a partner of or to be subject to any. 
liabilities incurred by such trader, by reason only that he receives as 
a remuneration for his services as such agent or servant a portion of 
the profits made in any business carried on by such trader. 

5. No person receiving by way of annuity or otherwise any portion 
of the profits made by any trader, in his business, shall by reason only 
of such receipt, be deemed to be a partner of or to be subject to any 
liabilities incurred by such trader. 





THE LAW OF CROSSED CHEQUES. 


Ar the time these remarks are written, the bill to amend 
the law relating to drafts on bankers has been reduced to very 
small dimensions, and seems to leave the law just as it is at 
present. 

The Times says :— 


““Two new clauses, proposed by Mr. Wilson to be inserted in the 
bill relating to crossed cheques, have attracted much attention among 
the banking interest. The object of the first clause is to give bankers 
a legal option of refusing to pay to one banker a cheque crossed to 
another, while the second provides that the drawer of a cheque may, by 
the use of a penny stamp, positively direct it to be paid to a particular 
banker. These modifications are considered to demonstrate a desire on 
the part of the Government to meet the wishes of the commercial com- 
munity on the subject, and they have been regarded on that ground 
with much satisfaction, but it appears that the form in which they are 
drawn up is in several respects thought to be objectionable. An agree- 
ment, therefore, will probably be arrived at to defer for a short time the 
third reading of the bill, in order that the Government and the bankers 
may have an opportunity to concert the precise phraseology that may 
be desirable.” 


With reference to the subject generally, and to a question 
which appeared in the last Magazine, we think that cheques 
payable to a party by name only, and not to bearer, are attended 
with extraordinary risk to a banker. It may be very well to 
draw cheques in that form wken the payee is a banker, and 
therefore known to other bankers, but when the payee is one of 
the public at large, a banker would be under the necessity of 
having the party identified, or incur the risk of paying a wrong 

arty. 
. The following is the bill as amended in committee, and as it 
stands for the third reading, subject to intended additions by 
Mr. Wilson :— 

Whereas doubts have arisen as to the obligation of bankers with 
respect to cross-written drafts, and whereas it would conduce to the 
éase of commerce, the security of property, and the prevention of crime, 
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if drawers or holders of drafts on bankers payable to bearer or to order 
on demand were enabled effectually to direct the payment of the same 
to be made only to or through some banker, be it therefore enacted by 
the Queen’s Most Excellent Majesty, by and with the advice and 
consent of the Lords Spiritual and Temporal, and Commons in this 
present Parliament assembled, and by the authority of the same, as 
follows :— 

1. In every case where a draft on any banker made payable to 
bearer or to order on demand bears across its face an addition, in 
written or stamped letters, of the name of any banker, or of the words 
“and Company,” in full or abbreviated, either of such additions shall 
have the force of a direction to the bankers upon whom such draft is 
made that the same is to be paid only to or through some banker, and 
the same shall be payable only to or through some banker. 

2. In the construction of this act the word “banker” shall include 
any person or persons or corporation, or joint-stock or other company, 
acting as a banker or bankers. 








Reports of Joint-Stock Sanks. 


CHARTERED BANK OF ASIA. 


A meeEtING of the Chartered Bank of Asia took place on the 26th of March, 
Mr. T. W. Henderson in the chair, when the following report was received 
as satisfactory :— 

“Since the last report, the directors have been in constant communica» 
tion with Her Majesty’s Government respecting that clause in the charter 
of the bank which was thought by the committee of the Mercantile Bank of 
India, London, and China, to present some impediment to a complete amal- 
a with this bank. e directors have now to acquaint the share- 

olders of the Bank of Asia, that after much discussion, they on the 21st of 
January last succeeded in obtaining a communication from the Lords of the 
Treasury, which removes all further difficulty, and which is also deemed 
satisfactory by the Mercantile Bank. Since the receipt of this communica- 
tion, the board have been occupied in discussing with the Mercantile Bank 
the manner in which the complete amalgamation of the capital of the two 
banks can be most satisfactorily effected. Each share of the Mercantile 
Bank represents a capital of £25, with £20 paid thereon, while a share in 
the of Asia represents the same amount of capital (£25), but with 
only £5 paid; and it was determined that the first steps towards the amal~ 
gamation must be the perfect assimilation of the shares in each bank respec- 
tively. The most satisfactory mode of accomplishing this object, and which 
the board recommend the shareholders to adopt, is to convert at once every 
four of the present shares of the Bank of Asia, with £5 paid, into one 
share of £20 fully paid up, and thus place the shares of the two banks on 
an equal cage 3 e directors have accordingly concluded an 
ment to this effect with the Mercantile Bank, in conformity with the p 
already submitted to the general meeting of the 23rd of Pebeusry. 1855. 
The directors believe that it will entirely meet the convenience and approval 
of the shareholders ; but, in order to provide for the case of any proprietor 
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who may not accept the proposed conversion, the board recommend that an 
immediate call of £15 be paid on any such shares, so that every share in 
the Bank of Asia shall be raised forthwith to £20 paid. In carrying out 
this plan, the directors propose to offer to such proyectos, the number of 
whose shares may not be divisible by four without a practical remainder, 
the option either of subscribing at par for such an additional amount of 
stock as will render their shares exactly divisible by four, or of surrendering 
at par for such amount of their present stock as will be necessary to admit 
of a division of the remainder by four. Acting under the opinion of coun- 
sel, and also in accordance with the resolutions formerly passed by the 
proprietors of the Mercantile Bank in contemplation of this amalgamation, 
it has been deemed advisable, on behalf of both institutions, to apply joint! 
to Government for a substituted charter, which, without interference wit: 
the favourable terms of the present charter, shall contain provisions for the 
amalgamation of the two banks, the union of their respective capital, and 
generally for carrying into full effect the objects contemplated by the joint 
association. The directors have pleasure in stating to the shareholders, that 
during the progress of these difficult and protracted negotiations, they have 
on all occasions received the most cordial assistance and co-operation from 
the Mercantile Bank. They also desire to add that they continue to enter- 
tain, as they always have done, the most sangine expectations of the result 
of the amalgamation, when carried into full effect. In conclusion, the 
board, after making the necessary deduction for current expenses, are 
enabled to declare a half-yearly payment to the shareholders in the shape 
of interest, of 2s. 6d. per share, being at the rate of 5 per cent. per annum 
upon the amount of the deposits.” 





NORTH WESTERN BANK OF INDIA. 


At the half-yearly meeting of the proprietors of the North Western Bank 
of India, held at Calcutta on the 11th of February, the report stated as 
follows :—‘‘ The period embraced in this report having been peculiarly 
favourable for banking and exchange operations, the shareholders will be 
prepared to learn that the results have proved equally so. The net profits 
amount to Company’s Rs. 1,37.071-15-9, being at the rate of 12-6-10 per 
cent. per annum on the capital stock, or Company’s Rs. 24 per share. 
Whilst, however, much is owing to the money markets, not the less is due 
to the several agents at London, Bombay, and Singapore, whose individual 
exertions and cordial co-operation with one another and the head office are 
deserving of the een best thanks. For obvious reasons, it is desir- 
able to state here that the above out-turn has not been arrived at before 
fully providing for all calls that have arisen during the time in question. 
eee was adopted, and a dividend at the rate of 12 per cent. per annum 
eclared, 





MERCANTILE BANK OF INDIA, LONDON, AND CHINA. 


Ar the annual meeting of proprietors of the Mercantile Bank of India, 
London, and China, held at Bombay on the 13th of March, the substance 
of the chairman’s speech was as follows (as stated in the Bombay Gazette) :— 
He thought, without boasting, the directors might fairly congratulate the 
shareholders on the success that had attended the operations of the bank 
during the year 1855—the second year of its existence, and the first year 
that the bank had been at work with its full capital, The shareholders 
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thight remember that the bank was opened in January, 1854; that it be 
with a capital of about eight lacs of rupees, and the residue of its canital 
was gradually called up during that year. It had been able to pay all its 
preliminary expenses, a fair dividend, and to lay a good foundation of a 
reserve fund. This fund had been raised at the close of the year 1855 to 
Rs. 1,77,902, after making provision for the payment of the high dividend 
of 8 per cent. for the year. The accounts were approved and adopted. 
Reference was then made to the contemplated amalgamation with the Char- 
tered Bank of Asia. The chairman explained as follows :—At present 
things stood thus: The capital subscribed by the shareholders of the Bank 
of Asia amounted to £100,000. Of this sum, the Mercantile Bank held 
shares amounting to £60,000 in the names of Mr. Flower and Mr. Meeke, 
who had been admitted into the direction of the Bank of Asia as trustees 
for the Mercantile Bank. £20,000 more of the above capital was held by 
the directors of the Bank of Asia, and the remaining £20,000 by parties 
believed to be favourable to the transfer. The Mercantile Bank, therefore, 
had the charter of the Bank of Asia at its command. It was mentioned 
that the solicitors of the two banks are now employed in arranging the 
manner in which the charter of the Bank of Asia should be made available 
for the Mercantile Bank. In answer to a question whether the shareholders 
of the Bank of Asia would come in at par, or whether they would contribute 
& proportionate sum as a reserve fund, the chairman said that the reserve 
fund of the Mercantile Bank now amounted to 4 per cent. on the capital, 
and that of course that sum could not.be made a present to shareholders of 
the Bank of Asia. 3 





WARRINGTON SAVINGS BANK. 


Auditors’ Report. 
Tue auditors of the Warrington Savings Bank, having completed their 
annual examination of the accounts of the institution for the past year, 
have pleasure in presenting to the trustees and managers their report, 
together with the annual statement. 

Your auditors have satisfaction in being able to give a favourable report 
of the business and proceedings of the bank, though they cannot show a 
large increase in the investments during the year, on account of the large 
sums that have been withdrawn. It will be seen, on reference to the sum- 
mary of the year’s proceedings, which accompanies this report, that the 
increase in the balance due to depositors is £1,807 6s, The amount with- 
drawn from the bank has been considerably larger, and the amount paid in 
by the depositors has been smaller than last year; but the accumulated 
interest on the investments has caused the increase above alluded to. In 
making this comparison, however, your auditors would remark that during 
the two former years, 1853 and 1854, the number and amount of the deposits 
were much greater than at any former period since the bank was opened ; 
and it should also be borne in mind that, during this year, the very high 
price of provisions, the high rate of interest which has prevailed elsewhere, 
and other causes, have been in operation to the prejudice of savings banks. 
Notwithstanding these adverse circumstances, the depositors have retained 
by far the greater part of their balances entire, and the number of accounts 
‘open has increased from 3,952 in 1854 to 3,986 at 20th November last. 

our auditors find that the sum invested with the Commissioners for the 
Reduction of the National Debt, according to the receipt dated 21st 
‘Navember, 1855, which has been examined and compared with the- ledger, 
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amounts to £154,056 11s. 6d., which, added to the balance in the treasurer’a 
hands at same date (£253 15s. 7d.), shows a fund of £154,310 7s. 1d. 
to meet all claims, and as the balances due to depositors amount to 
£153,768 10s, 8d., it follows that the trustees, after providing for payment 
to every depositor in full, hold a clear surplus of £541 16s. 5d., in addition 
to the bank premises and furniture. The interest credited to depositors 
during the year amounts to £4,397 8s. 4d., and the National Debt Com- 
mnissioners having allowed to the trustees of the savings bank the sum of 
£4,951 19s. 10d. for interest on moneys invested, there accrues a fund of 
£554 11s. 6d., to meet the annual expenses ; and as the expenses of the last 
year have amounted to only £460 9s. 6d., the difference (£94 2s.) has been 
added to the surplus fund, which is thus increased from £447 14s. 5d. at 
the 20th November, 1854, to £541 16s. 5d. at the 20th November, 1855, as 
above stated. The auditors recommend that the rate of interest should be 
continued at 3 per cent., as heretofore. Your auditors append to this 
report, in addition to the summary of the year’s proceedings, a comparative 
statement of the progress of the bank during the last eight years. No 
annuities have been purchased during the last year. Your auditors would 
beg respectfully, but earnestly, to impress on the trustees and managers the 
great importance of the close and re discharge of the duties they have 
undertaken, as upon the efficient performance of these largely depends the 
well-being and security of the bank. In conclusion, your auditors desire to 
testify the satisfaction which they have felt at the manner in which the 
89 and accounts have been kept by the actuary and other officers of the 


Housrook GaAsKELL, 
Cuas. J. Hotes, Auditors. 


JosH. Hat, 





MANCHESTER AND SALFORD SAVINGS BANK. 


THE report presented at the annual meeting of the patrons of this institu- 
tion—the Lord Bishop of Manchester presiding—stated, that during the 
year ending 20th November, 1855, there were 6,531 new accounts opened, 
2,907 old accounts re-opened, and 8,709 closed. The number of accounts 
remaining open at the end of the savings bank year was 36,023, being an 
increase of 729. The amount deposited during the year was £237,542 16s. 6d., 
in 61,921 sums; the amount withdrawn £242,575 6s. 8d., in 30,179 sums ; 
and the total amount owing to the depositors, including interest, on the 
20th November, 1855, was £894,691 12s. 8d., being an imcrease, as com- 
pared with the previous year, of £20,401 7s. 1d. The amount invested 
with the Commissioners for the Reduction of the National Debt at the same 
date, including £5,286 5s. 1d. on the separate surplus fund account, was 
£901,754 12s., and the balance in the hands of the treasurer £2,371 0s. 7d., 
showing the assets in cash to be 904,125 12s. 7d. In the government 
annuity department, seven annuities have been sold during the year, and 
£1,209 12s. received for purchase-money. The report remarks that few 
savings banks will show any great increase this year, except from addition 
of interest, the high price of all the necessaries of life having prevented 
much accumulation in the savings of the working-classes ; but the com- 
mittee confidently believe that at no period of its existence has the bank 
been more satisfactorily realising the objects for which it was founded, in 
securing to the working-classes the beneficial results of prudence and 
economy. The report was adopted. The committee and o for the 
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ensuing year were then appointed, and in the course of the proceedings 
Mr. W. Rayner Wood observed, that, in consequence of some banks having, 
from unfortunate circumstances, gone wrong, measures were introduced in 
Parliament two or three years ago, which, he believed, went much further 
than was necessary to provide against danger, and which would have 
seriously interfered with the usefulness and success of this bank. One 
oding feature of the management of this bank, ever since its establish- 
ment, had been that every book was laid open to the inspection of a public 
accountant, who was changed every two years, and who was responsible to 
the committee and to the public for the regularity and accuracy of the 
whole of the transactions. The managers of this institution were not 
adverse to some change in the law regarding savings banks. They thought 
it would be beneficial to extend the system of inspection to other banks 
which had given to this bank perfect security, and-earned for it the con- 
fidence of the public; but he trusted that no changes would be introduced 
which would supersede local exertions and local management. The Bishop 
of Manchester and Mr. Brotherton, M.P., both expressed the pleasure they 
would have in receiving the instructions of the committee of this institution, 
if their services should at any time be valuable in Parliament. 





AGRA AND UNITED SERVICE BANK. 


Tue half-yearly general meeting of this bank was held at Calcutta on the 

14th February, Mr. J. Gregory Voss, M.D., in the chair, when the following 

report of the directors was adopted :—The directors have the pleasure to 
present to the proprietors the accounts of the bank’s transactions during the 
ast half-year, duly signed by the auditors. They show a net profit of 

Rs. 426,712, equal to 12-3-0 per cent. per annum, which will provide a 

dividend at the rate of ten per cent., and admit of the transfer of Rs. 76,712 

to the reserve fund. The directors are glad to mention, for the information 

of their co-shareholders, that the reports received from the secretary, 
regarding the state of those agencies which he has inspected, are most 
satisfactory. The resolution regarding certain alterations in the bank’s 
deed of partnership, as proposed in the directors’ circular of the 15th 

August, and passed at the special general meeting held on the 28th Decem- 

ber, 1855, is now brought forward for confirmation. The report, including 

the dividend recommended, was adopted, and the alteration in the deed was 
confirmed. 
Abstract of Profit and Loss, from 1st July to 31st December, 1855. 

To establishment expenses at head office and branches Rs. 1,04,889 
Charges general at ditto ... rr ove vas 27,596 
Postages at ditto ... Keb sé ne an <- 1,890 
Interest on deposits re die oat oa «» 1,38,968 
Divisible balance ... ved tis pre. oe «» 4,26,712 14 


Total Co.’s Rupees... so 7,00,056 9 
—————— 


By profits at the head office and branches... eee Rs.7,00,056 9 38 
Total Co.’s Rupees... w. =7,00,056 9 3 
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BANK OF BENGAL. 
Weekly Returns of Assets and Liabilities, 


ASSETS. 

Feb. 13, 1856. Feb. 20, 1856. 
Government securities ... ++» Rs. 25,18,796 5 10 Rs. 25,18,796 5 10 
Dues from Government den 48,419 12 35,371 2 7 
Mint certificates undue eco 31,61,056 5 37,30,676 13 11 
Cash aie ii eee wee 71,21,664 1 73,85,943 
Loans on deposit of securities ... 1,44,42,872 13 1,47,00,033 
Accounts of credit on ditto woe 20,76,379 6 22,68,392 
Government bills discounted ... 1,97,432 10 95,039 
Mercantile bills ditto ... woe 24,81,863 10 24,00,132 
Dead stock woe eee eee 1,62,517 12 1,62,517 12 1 





Co.’s Rs. 3,22,11,002 15 0 3,32,96,903 3 0 





Feb. 27, 1856. Mar. 5, 1856. 
Government securities ... -»» Rs. 25,18,796 Rs. 25,18,796 
Dues from Government... ua 29,697 21,634 
Mint certificates undue . ae 31,45,374 26,31,137 
Cash one és wet 83,42,376 72,66,694 
Loans on deposit of securities . ees 1,58,82,710 1,66,55,834 
Accounts of credit on ditto ... 16,19,720 21,39,506 14 
Government bills discounted ... 63,660 1,58,066 9 
Mercantile bills ditto ... ‘iad 23,15 ,603 22,43,567 11 
Dead stock —_ — pan 1,62,517 3 10 1,62,369 7 


a) 
— 
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Co.’s Rs. 3,40,80,455 12 4 3,37,97,607 0 


LIABILITIES, 


Feb. 13, 1856. Feb. 20, 1856. 
Proprietors’ capital ... ..- Rs. 1,07,00,000 0 . 1,07,00,000 
Reserve fund .. one sa 1,98,245 8 1,98,245 
Current account RAS : 73,44,190 5 79,37 ,666 
Cash credits undrawn 4 7,93,532 4 11,32,539 
Other claims .. - 1,24,488 2 1,67,495 
Bank notes and post ‘pills eee 1,30,50,546 10 10 1,31,60,956 


— 
o Qcorro 








w eonsr9 OOO 


Co.’s Rs. 3,22,11,002 15 0 3,32,96,903 

Feb. 27, 1856. Mar. 5, 1856. 

Proprietors’ capital .. .-- Rs. 1,07,00,000 0 . 1,07,00,000 0 
Reserve Fund oot ‘le 1,98,245 8 1,98,245 8 
Current accounts... 79,63,208 15 76,23,401 1 
Cash credits undrawn 12,30,434 14 9,00,778 0 
5 

7 

0 





& 


Other claims ... eee 1,86,643 4 2,03,061 1 
Bank notes and post ‘pills soe 1,38,01,923 1 1,41,72,120 
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Co.’s Rs. 3,40,80,455 12 3,37,97,607 
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Communications, 
To the Editor of the “ Bankers’ Magazine,” 


POST-DATED BANKERS’ CHEQUES. 


Dear Sir,—Is the law relative to post-dated bankers’ cheques repealed, 
or are there still ager attached to those giving and taking theme I 
have unfortunately cashed one, which is returned to me marked “no 
effects ;” and I am coolly told by the drawer, that being cashed when 
post-dated a month, that it is illegal and irregular, and that it is not receiv- 
able as evidence ! 
I am, your humble servant, 
JosEPH THOMPSON. 
P.S.—I must here <n that the drawer has no regular account ; sums 
only occasionally being lodged to his account at the banker's. 
London, 2nd April, 1856. 


[The cheque, if unstamped, is illegal, the law not being altered. But if 
the holder gave the drawer cash, he may recover the amount on the ground 
of the failure of the consideration, or for money lent. Another way to 
punish the drawer would be to hand him over to the solicitor for the inland 
revenue, who would not spare him.] 





ISSUE OF ONE POUND NOTES. F 


S1r,—Will you permit me to inquire, through the medium of your valuable 
journal, why an issue of £1 notes would not be practicable in England, 
and be attended with as beneficial results as in Scotland and this country ? 
No doubt seems to exist that a large amount of gold would be thus released 
from circulation ; and I think it may fairly be concluded that the notes 
issued in lieu would remain in the hands of the public, as the majority 
would prefer them to gold for general use, their great, I may say only 
really valuable quality, of “ convertibility” giving them the confidence of 
the holders. 

I am, sir, your obedient servant, 

A Susscriser. 
Dublin, 9th April, 1856. 
[The policy of an issue of £1 notes has often been advocated, but the 

Government refuse to sanction any such proceeding.—Eb. B. M.] 





THE ANASTATIC PROCESS OF COPYING AS APPLICABLE TO 
. CHEQUES AND DRAFTS IN FUGITIVE INKS. 


Srr,—Having waited another month, in the hope that the more than 
mere curiosity of bankers and persons of my profession, which had been 
naturally ewes by Mr. Appel’s acceptance in January last, of two 


separate challanges from Messrs. Perkins and Co.—firstly, of £200 to £100, 
the second risk being tendered by that firm, without limitation as to amount 
—would at length be satisfied, as the public have a right to expect, by the 
announcement of the result, as to the general efficiency or not of the 
“ Anastatic” process for the imitation of bankers’ notes, &c. (the prac- 
ticability of which, when duly protected by copper-plate printing, I have 
continued to dispute), I proceed, as a duty with reference to my own 





834 Communications. 


connections, in pursuance of the intimation addressed to you in my commu- 
nication of last month, to justify my remark of the deceptive proceeding of 
placing before the public the specimen of the East of England Bank water- 
colour cheque, which appears in the appendix of Mr. Sharp’s essay, as an 
“ Anastatic,” copy, apparently for the Ys or of inducing the erroneous 
belief that no one style of printing is safe against the powers of this method 
of effecting transfers, and that the question as to the security of the banker 
is confined to the alternative of risking increasing forgeries, or the adoption 
of the patent preventive paper, at 50 per cent. advance on the ordinary cost, 
the protection afforded by which being also disputed, and forming the subject 
of the second pending wager. 

Where identity is believed of necessity to exist in a forged imitation, its 
absence will not be looked for, and a test of examination be lost. This is 
my reason for requesting the favour of space in your pages again, for these 
further observations on the subject. 

Reminding your readers that the peculiar property of this transferring 
process, when applicable, of ensuring identity, is its only alarming charac- 
teristic, I proceed to notice the specimen counterfeit cheque in question. 
Not to misrepresent Mr. Appel, nor to ascribe to his process more than he 
claims, I beg to quote his description of it from the Chemical Record :— 
“Mr. Appel states that by his process any number of reproductions, 
thousands upon thousands, of any printed document, may be obtained, each 
of which is a perfect fac-simile of the original, no matter how elaborate the 
engraving or intricate the design.” Mr. Sharp, in his prize essay, further 
states, that ‘“‘Mr. Appel has recently discovered a plan for transferring 
fugitive ¢r water-colour inks, which have hitherto been deemed safe—the 
cheque, No. 13 E., being imitated in the specimen F.” Imitated in some 
sort it is; but is it an Anastatic copy in the sense set forth? Nay, is ita 
transfer at all of the fugitive ink, namely, of the original lines in water 
colour? That is the true question. I beg emphatically to declare not; and 
such a mis-statement is of too much consequence to be permitted longer to 
pass unnoticed. 

In looking critically at this counterfeit specimen, it will be observed that, 
as a necessary preliminary, every line of the original cheque which admitted 
of such treatment has been “amy ey with by tracing; whilst other por- 
tions are certainly not transfers from the original at all, The consequence 
is, that the identity of the form is destroyed by positive distortions, which 
is assuredly not a property belonging to the “ Anastatic Process.” It can- 
not, for example, reproduce the lines of circles or ovals, flattened approxi- 
mately into straight lines and angles. The human hand may by unavoidable 
bungling with the pen effect this ; instance—by comparing the two cheques 
—the word “of,” and the entire word “ bearer,” not to mention other dis- 
crepancies; whilst at the machine-ruled spaces for the amounts, from 
being impossible to trace by hand, there is evidently not a single line of 
transfer from the original, which the want of both equi-distance and con- 
tinuity will make apparent to the commonest observation. These tablets 
are evidently the work of the hand, with the aid of the pen and waved ruler 
—so as altogether to render Mr. Appel’s fresh discovery for the transfer of 
fugitive inks, in fac simiie, a very questionable discovery indeed. 

I remain, respecfully, sir, your obedient servant, 

London, 11, Sherborne Lane, April 19, 1856. R. Drake. 
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OHEQUES.—STOPPING PAYMENT.—WHO LIABLE P 


Sir,—I should be obliged if you would be so kind as to give me an 
answer to the following question in your next number :— 

A draws a cheque on his banker in favour of B; B gets C to cash it for 
him, When C presents it at the bank, he finds that A has stopped payment 
of it, and B refuses to = him the cash back, and he sues both A and B 
in the County Court, The judge says that neither of them is liable after 
so long a time has ela , and the question is this— 

Is not the drawer always liable, and how long after is the payee, and has 
not the judge given a wrong verdict ? 

April 17th, 1856. 

[As this question is put, the “ee wrong ; but we think there is something 
more in the case than is stated. y did the drawer stop payment? How 
long a time had elapsed between the cheque being drawn and cashed ? For 
all that appears, the drawer may have been swindled out of the cheque, and it 
may have been cashed with knowledge of that fact; further, as regards B, 
he was probably entitled to due notice of the dishonour. The judge ma 
therefore have been quite right. Perhaps, moreover, the case went o 
on some defect in proof, which may be remedied in another action.] 












Hotes of the Month. 


Caraves—Maaisteriat Deciston.—Lieutenant Harris was charged by Mr. 
Barrett, trunk-maker, Oxford-street, with obtaining £7 from him under false 
pretences. Mr. Barrett said the defendant rome. Sl goods of him to the 
amount of £6 18s., and gave him a cheque on a banker for £7 to get cashed. He 
did cash the cheque, and gave the defendant the money. But when the cheque 
was presented at the banker’s, he was told there were no effects, but that Lieut. 
Harris was known there. The defendant, who was an officer in the 2nd Light 
Dragoons German Legion, promised that General Bacon should see him on the 
subject. Complainant could not get a settlement, and at the defendant’s request 
he got into a cab with him, to have a magistrate’s decision on the case, The 
magistrate said the complainant had done a foolish thing for a tradesman. He 
had given seven sovereigns for a piece of valueless paper. The defendant 
aust be sued on the cheque discharged. 


Tre Tipperary Banx.—The English shareholders of the Tip Bank 
‘have held several meetings with the view of concerting measures or their own 
protection in the arrangement of the affairs of that establishment. They are 
said to have availed themselves of the best advice at the Irish bar, and to 
have been informed that several legal points can be raised in resistance of their 
liabilities. At the same time they express a disposition to deal with the case, 
if possible, on equitable terms. It is therefore hoped that the creditors, both in 
England and Ireland, will eventually agree to a settlement which may, in some 
degree, avert the disastrous consequences of this suspension, Subscriptions 
have been raised in London towards a “ Defence d,”’ and a committee 
has been formed to conduct negotiations. Some shareholders, however, antici- 
pating the worst results from a winding-up, have already left the country to 
avoid responsibility. 

. Post-Orrice Rerort.—The report of the Postmaster-General for 1855, just 
issued, states, with re to the inland service, that 525 post-offices have been 
added, making the total present number 10,498. The experiment of pillar letter- 
Sieies hen Salley anocendh and the number, especially in , is to be largely 
increased. Measures are in progress for accelerating the first delivery in the 
metropolis, so that it may be effected -by 9 a.m., and also for securing a more 











336 . Bank Movements. 


speedy transmission of letters between one part of London and another. For 
this latter object, ten centres of distribution are to be established, and hourly 
deliveries will then take place. Both plans involve such important alterations 
as to require great care, but the difficulties will be lessened by the public adding 
to the direction of their letters the initials of the district for which they are 
intended, in accordance with instructions which will be given. A substitution 
of new names for streets, when there are two or more of the same in a district, 
will, if it be adopted in accordance with a previous recommendation, likewise 
rove advantageous. During the past year a vast numberof accelerations have 
en effected on the most important lines. The total number of letters was 
456,000,000, showing a proportion of about 19 letters for every,individual in 
England, 7 in Ireland, and 15 in Scotland. The number of ag gre posted 
has undergone a diminution of about one-fourth since the abolition of the stamp, 
and the loss of revenue from that source has been about one-half. The trans- 
mission of book-packets has experienced, during 1855, the enormous increase of 
273 per cent., and the number is now 1,400,000 per annum. 








BANK MOVEMENTS. 


Mr. Thomas Matthias Weguelin has been elected governor, and Mr. Sheffield 
Neave, deputy-governor, of the Bank for the year ensuing. The following is the 
list of the directors :—Mr. Henry Hulse Berens; Mr. John Benjamin Heath; Mr. 
Arthur Edward Campbell; Mr. Kirkman Daniel Hodgson; Mr. Edward Henry 
Chapman; Mr. Henry Lancelot Holland; Mr. Robert Wigram Crawford; Mr. 
John Gellibrand Hubbard; Mr. William Cotton; Mr. Thomas Newman Hunt; 
Mr. James Pattison Currie; Mr. Charles Frederick Huth; Mr. Bonamy Dobree; 
Mr. James Malcolmson; Mr. Benjamin Buck Greene; Mr. James Morris; Mr. 
Charles Pascoe Grenfell; Mr. George Warde Norman; Mr. Henry Hucks Gibbs; 
Mr. John Horsley Palmer; Mr. Thomson Hankey; Mr. ene dlvons Prescott ; 
Mr. John Oliver Hansom; Mr. Thomas Tooke, jun. 


The London and County Bank have announced that Messrs. Philip Patton 
Blyth, J. C.. Ewart, M.P., and William Lee, M.P., have to-day been elected 
directors of that establishment. 

At a meeting of the Provincial Bank of Ireland, Mr. T. Chapman was elected 
a director in the room of Mr. J. P. Muspratt, deceased. It was stated that the 
progress of business is satisfactory, and that two new branches have been opened, 
one at Templemore, the other at Nenagh. 

The Unity Joint Stock National Banking Company has received its charter 
of incorporation from the Board of Trade. The bank will commence business in 
Unity-buildings, Cannon-street, and No. 1, New Coventry-street, Leicester- 
square, on the ist of May. It is understood that nearly 400 accounts are 
ready to be opened as soon as the bank commences business. 


The Master in Chancery charged with the winding up of the Borough of St. 
Marylebone Joint-Stock Banking Company proposes to make a call of £10 per 
share on all the contributories. 


Notice has been given that application has been made for a charter for the 
Western Bank of London. 


The Holborn branch of the Royal British Bank, at the corner of Chancery-lane, 
will be opened for business on the 1st of May. 


The National Discount Company propose to commence operations at their 
temporary offices in Birchin-lane on the ist of June. 
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The Bank of Toronto have determined increasing their eapital, and have 
isgued proposals for raising the money in this country. 


The Ottoman Bank have received a firman from the Sultan, empowering the 
directors to with the establishment, and the directors have consequently 
made a further call of £5 per share, 


The Commercial Bank of the Midland District, Canada, have announced an 
intended increase of capital from £570,000 to £820,000, and a portion of it is 
offered to English subscribers at a premium of 10 per cent. 

It is understood that the promoters of the Bank of Wales do not intend to 

_ the formation of the bank, and that its affairs will be wound up 
iately. 








MONTHLY CHRONOLOGY, 


Mareh 80.—Treaty of Peace between Russia, Turkey, and the Western 
Powers, ant at Paris by the Plenipotentiaries of the several countries repre- 
sented at the Congress. 

81,—The suspension of Messrs, H. M. Marley and Co., silk brokers, with lia- 
bilities amounting to about £25,000. ' ’ 

The Directors of the Bank of France reduce their rate of discount from 6 per 
cent., at which it had stood from the 18th October, to 5 per cent. 

April 4.—Suspension of Messrs, Syers, Walker and Co., East India and 
General Merchants, announced. The liabilities of the firm are about £260,000. 

5.—In consequence of the failure of Messrs. as Mr. W, O. Young, ship 
and insurance broker, was compelled to announce his suspension, with liabilities 
amounting to £65,000. Mr, Young was subsequently officially declared a 


it, 
pe Saunders and Harrison, seed crushers, oil refiners, &c., announced 
their inability to meet their payments. Their liabilities reached to about 
£60,000, 
The failure of Mr. Thomas Harrison, shipowner and asphalte manufacturer, 
announced, This failure is also attributed to that of Messrs, Syers and Co, 
Messrs, Woollett and Nephew, ship and insurance brokers, My seal dope 
TS 


fo teanl ti petitioned the Court of Bankruptcy, where their 


8.—The raising of the blockade of the Russian Ports, in the Baltic and else- 
where, officially announced in the London Gazette. - 
16.—Suspension of Mr. Caldecott, of the Stock Exchange, declared. It was, 
however, subsequently announced that all demands upon him had been liquidated. 
The final sitting of the Paris Congress took place this day, and the Plenipo- 
tentiaries departed for their respective homes. 
23.—A grand naval review, at Spithead, of the British fleets recently re- 
turned from the Baltic and Black Seas, 
—— 
BANKING OBITUARY, 


the 21st after a few hours’ illness, Mr, William ’ 
a ae 








etait 
REVIEW OF THE MONEY MARKET FOR THE MONTH OF 
APRIL, 1856. 
Tue intimated arrangement of a egg | of peace at theclose of March had 
a beneficial influence on monetary and mercantile affairs, Generally ex- 


pected as it was, the event, when announced, elicited expressions of great 

satisfaction. It was not, therefore, surprising that the commencement of 

April was marked by continued buoyancy in all descriptions of securities, 
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and that increased confidence was exhibited with respect to a resumption of 
activity in trade. The sustained demand for money, however, occasioned 
some anxiety, the remaining instalments on the Loan and Exchequer bill 
funding pressing at intervals with severity. Notwithstanding the k of 
France reduced the rate of discount from 6 to 5 per cent., no corresponding 
movement was made by the directors of the Bank of England. In this 
anomalous position of things—although the policy of the latter establishment 
was considered the most prudent—the payment of the dividends assisted to 
relieve the existing stringency, and as the month advanced the demand for 
accommodation became less urgent. Still, despite all predictions to the 
contrary, the authorities of Threadneedle-street have manifested no dispo- 
sition to make concessions even to the extent of equalising their rates; and 
it is now questionable whether they will immediately do so. One reason 
for extreme caution in this respect is the multitude of companies, local and 
foreign, the promoters of which are seeking subscriptions in the open 
market ; and were the directors to encourage by any relaxation, however 
slight, the spirit manifested to engage in these adventures, a large absorp- 
tion of capital would take place to the prejudice of commerce and recog- 
nised industrial progress. Another is to be found in the foresight necessary 
in ascertaining the views of the Government relative to their measures for 
raising this year’s supplies; and since it is now currently believed that 
some financial operation, involving an amount of from £10,000,000 to 
£16,000,000, is contemplated, it would be indiscreet to make a precipitate 
alteration. It must, at the same time, be borne in mind that shipments of 
the precious metals to the East, including remittances on account of the 
Turkish loan, have not yet ceased, and that the imports of Australian and 
American gold (although those from Melbourne are now arriving more 
freely) have failed to supply the deficiency which has gradually increased 
in the Bank’s stock of bullion. These points éonaidenel the directors feel 
themselves justified in temporarily abstaining from interference with the 
quotations they have hitherto enforced. In the early part of April the 
value of money in Lombard-street was 6 per cent.; it subsequently de- 
creased, and on the 23rd and 24th, first-class paper was negotiated at 53 per 
cent., and comparative ease existed during the liquidation of the last instal- 
ment on the loan. Since then there has been again an active demand, which 
is maintained through the reports already referred to. 

It will be perceived, by our usual comparative table of prices, that the 
range in Consols has exceeded 1 per cent., while the quotation of that 
security is now lower than at the commencement of the month. This 
may be explained by the circumstance of the great rise having occurred 
antecedently to the successful termination of the conferences at Paris, through 
the speculative operations of French capitalists and others. Although the 
payment of the dividends has since taken place, the public have not pur- 
chased to any great extent, pryguming that the Government may find it 
essential to increase the supply of stock by a fresh creation, to liquidate the 
outstanding a incurred on account of the war. The impression 
with respect to the negotiation of a loan has become much stronger within 
the last few days, and prices have consequently again given way. Exchequer 
bills continue to fluctuate between a trifling discount and par; but if the 
Treasury authorities, in addition to a direct increase of the debt, carry out 
a funding, the value of these securities will probably experience a slight 
improvement. As indicating the state of business with reference to the 
rate of money, advances on Consols for short periods cannot be obtained 
under 6 per cent. 


The transactions in foreign stocks have been numerous, but the full 
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advance has not received support. Extensive purchases were made when 
the peace was first announced, but sales since effected, with the rumours in 
relation to new loans, have caused a re-action. The principal movement has 
been in Turkish, Mexican, Spanish, and Sardinian, each of which show an 
improvement upon former low quotations. The average fluctuation in these 
descriptions has been from 2 to 3 percent. At the latest moment, they 
sovieally exhibit increased symptoms of heaviness. 

Railway shares have steadily improved ; but sympathising in a degree 
with Consols and foreign stocks, they are now less buoyant. An active 
demand has been apparent for Indian Guaranteed shares, and French and 
Belgian have also experienced a better inquiry. New eam are bei 
brought forward for foreign lines ; and if this kind of speculation is greatly 
encouraged, it will lead to dangerous results. The revenue from traffic, 
English and French, is satisfactory, and management generally appears to 
be conducted on more economical principles. “a 
- The shares of the various joint-stock banks have generally declined. 
Apprehensions are entertained, from the increase of competitive institutions, 
that dividends will not be maintained at their late high points, and there is, 
therefore, a disposition in some quarters to suspend further investments, 
except in the most stable of these securities. 


The following are the fluctuations in the English and Foreign Stocks, and 
Railway Shares, during the month just concluded :— 








Price on | Highest. | Lowest. | Priceon 
Mar. 29. 
EncuisH Fonps. ? ae 
ee Vie: ae a « | 924 to# | 939 92 923 
ls. dis 3s. dis, 
Exchequer bills’ average ... soe { to } 5s. pm. | 3s, dis. to 
5s. pm. 1s. pm. 
Foreign Stocks. 
Brazilian... oe iit oes 102 102 99 ex.d.| 99 
Chilian asi oe sis -» |10l ex. d.) 104 ([1Olex.d.) 102 
Dutch, 2 per cent. sae = 644 634 | 64 
Pe ww tla aw 234 203 | 223 
Peruvian, 4} per cent. ... oo 784 79 77} 783 
Russian ese ove ees oss —_— 106 105 105 
ee ee es 464 444 | 44 
Turkish, 6 per cent. wes wee | OBR eX. d.| 1005 975 | 963 
Ditto, 4 per cent. Newscrip.... | 101 102} 101 1002 


Rattway SHaAREs, 


Brighton... oe eee eee 101? 104 1003 102 
Caledonian ... we ote des 61 61g 59} 59 


Eastern Counties ... ... ose | 108 10} 93 93 
Great Northen ... .. 1. | 954 954 933 | 933 
Great Western... swe |B 65} 614 | 604 
Lancashire and Yorkshire... aes 87} 894 86 87} 
London and North Western woe | 1018 1023 100 993 
I tie aed! de 1. ede 753 722 | 723 
South Eastern ose oes ost 73} 742 71% 70 
South Western... ue tue | 958 964 94 94 
York, Newcastle, and Berwick ... 78} 80 763 76 
York and North Midland ... oes 563 58 552 55 


EastIndian.. ... ... | 228 24 223 | 23% 
Northern of France so ove 39% 433 393 413 
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840 Notices to Correspondenis. 


THE GRAIN TRADE. 


Aurnovex the weather has not been quite so al as could be desired, 
the progress of agricultural operations has not been retarded, Seasonable 
rains have at length set in, and with rather more warmth the appearance 
of the crops cannot fail to be satisfactory. A slight decline has n place 
in the prices of grain in Mark Lane, and the “ae have in a degree in- 
erenped ; but the principal effect will not be felt for a fortnight or three 


weeks, when the arrivals will probably exhibit a large augmentation, A 
further decline is imminent, but not to the extent predicted in interested 
quarters, 


The Gazette returns for England and Wales have been ;— 
‘Week ‘Wheat. Weekly Six Weeks’ Six Weeks 
sue _* 


Qrs. sold, Average. Duty. Last Year. 


& 4 s 4. & 4, ® ¢. 

March 29 eee 98,307 eee 69 10 eee 69 0 eee 1 67 ll 

April 5... 88,099 ... 69 5 .. 689 0 « 1 0 67 10 

a 12 ooo 98,772 we 68 7 wee G8 10 wr 4 0 67 9 

” 19 ,,. 114,384 ... 69 0 .. 68 8 . 1 0 67 11 
The importations since the haryest of 1855 have been ;— 


Wheat, Other Grain, Total, 
Qrs. 


Thirty-five weeks ended 19th March .., 1,516,462 1,506,076 3,022,588 
Four weeks ended 16th April ............ 285,689 257,822 543,511 





1,802,151 1,763,898 3,566,049 

And the weekly averages have been :— 
Thirty-five weeks ended 19th March .,....... 43,000 43,000 86,000 
Four weeks ended 16th April ........s-0- 71,000 64,000 185,000 





More 28,000 21,000 49,000 





STATE OF TRADE. 


Tag angounced conclusion of a peace has already exercised a favourable 
influence upon trade. In the manufacturing districts this has been especi- 
ally apparent, but it will arma | take some short time for operations to 
resume their customary vigour. The accounts from America and Australia 
being more encouraging, the demand for export, as the season advances, will 
no doubt increase, , 


a 


NOTICES TO CORRESPONDENTS. 
Two or three communications stand over, with reviews, &c., but we hope to find space 
~ on next month, All future editorial communications should be to 
Editor of the Bankers’ Magazine, 8, Birchin Lane, Cornhill; but orders for the 
ication, remittances, &c., are still to be forwarded to Messrs. Groombridge and 
Paternoster Row. General correspondents will please remember that letters, to 
ensure punctual attention, must be sent in by the 20th of the month. 

A Beaver From First.—The information only exists in a scattered form, and it 

will take some little time to collect it. If ible, however, it shall be attempted. 
Bangers’ Juyior.—There are several publications on the subject, but the only two 
aceredited authorities are Fortune’s Epitome of the Funds (a new edition of which is 

and Fenn on the Funds,—either procurable at most booksellers. 

8. T, (Deyon),--Our correspondent is thanked for his suggestion, which shall have 





THE NEW METROPOLITAN BANKS. 


Tue latest published Gazette returns of the names of shareholders in 
the London Joint Stock Banks furnish those of the Bank of London 
and the City Bank—the two principal of the recently organized 
institutions ; and, as much depends upon the credit and responsibili 
of the proprietors, we have considered it advisable to reprint this 
information at length. 


BANK OF LONDON. 


Adams, Olark William, 10, St. Benet’s-place, Gracechurch-street, merchant 
Adams, William, Willingdon Hurst Green, Sussex, corn merchant 
Adamson, Alexander, Alhyn-lodge, 3, Addison-rd., Kensington, ship owner 
Allee, Thomas, Romsey, Hants, Esquire 

Akerman, George, 32, Bread-street, Cheapside, wholesale clothier 

Ames, John, Cleveland’s-house, Lyme, Dorset, Esquire 

Anderdon, James Hughes, 25, Upper Grosvenor-street, Esquire 

Anderdon, William Proctor, 14, St. James’s-square, Bath, captain 
Anderdon, John Edmund, 10, Devonshire-terrace, Hyde-park, Esquire 
Anderson, Sir James, M.P., Glasgow, merchant 

Aste, Henry, 169, Tottenham-court-road, corn merchant 

Atkins, George, 26, Thurloe-square, Brompton, Middlesex, Esquire 

Atkins, William, 1, Mount-street, Berkeley-square, brush manufacturer 
Astrop, John, Hull, gentleman 

Aves, William Leopold, 134, Leadenhall-street, Esquire 


Bagnall, George, Quay-street, Carmarthen, gentleman 

er, Charles, 19, St. George’s-terrace, Canterbury, Esquire 
Baker, Daniel Sebbon, 107, Upper-street, Islington, auctioneer 
Ballard, John, 13, Cockspur-street, Charing-cross, gentleman 
Barnes, Henry, Faversham, corn factor 
Baron, Francois, 25, King William-street, Strand, gentleman 
Barrett, James, 5, Fashion-street, Spitalfields, cabinet maker 
Bass, Henry Thompson, 3, Spencer-place, Ramsgate, Esquire 
Bateman, William, Folkestone, Kent, surgeon 
Bayley, Emily, Cliefden-house, Upper -hill, Brixton 
Beecher, William, Wood-street, Westminster, cheesemonger 
Bennet, Francis, Brigg, Lincolnshire, schoolmaster 
Bennett, Henry, 25, High-street, Exeter, draper 
Bennett, John McKay Colgan, Cowley, near Oxford, solicitor 
Bertin, Samuel George, 71, Paul-street, Finsbury, victualler 
Bickley, William, 7, Ludgate-street, London, gentleman 
Bishop, Thomas, 2, Torrington-place, Torrington-square, cheesemonger 
Bishop, Rev. John, M.A., 11, Canary ne Newington, clerk 
Black, Algernon, 74, Grosvenor-terrace, Horseferry-road, Esquire 
Blagden, John Ayling, Petworth, Sussex, gentleman : 
Blenkin, William, 19, Edward-street, Portman-square, Esquire 
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Bolton, John, Love-lane, Stockwell, gentleman 

Bone, George, 44, Minories, tea-dealer 

Booth, Edwin, 3, Great Queen-street, Westminster, surgeon 

Borras, Robert, 12, Aldermanbury, London, warehouseman 

Boyes, William, Stony Stratford, Bucks, Esquire 

Brad, Charles Ambrose Fredefick, 5, East Dulwich, Surrey, Esquire 

Bradfield, William, 92, Herbert-street, Hoxton, gentleman 

Brain, Ephraim Tipton, 48, Salisbury-sq., Fleet-street, copper-plate printer 

Brereton, Randle, Blakeney, near Thetford, merchant 

Bright, Elizabeth, Braintree 

Brook, William Henry, Lincoln, merchant 

Brooks, William, the Grove, Camberwell, warehouseman 

Browne, Thomas, 6, Thurlow-ter., Larkhall Rise, Clapham, collector of rates 

Buchan, William, 24, Commercial Sale-rooms, Mineing-lane, London, 
merchant 

Budden, Elizabeth, at J. E. Buddens, 48, Fenchurch-street 

Budden, William, the Canteen, Winchester, Esquire 

Burton, Charles Samuel, Hanwell College, Middlesex, tutor 

‘Byas, Edward, Grove-hall, Bow, Middlesex, Esquire 


Caldwell, John, 32, Dean-street, Soho, gentleman 

Calvocoressi Stamata, 8, New Broad-street, London, Esquire 

Candler, Thomas Wagstaff, 8, Billiter-street London, warehouse-keeper 

Cardus, Thomas, Carwell-court, Kingston, Surrey, Esquire 

Carr, Rev. Christopher, Fletton Rectory, near Peterborough, clerk 

Cave, John Moore, 9, Caven lish-crescent, Bath, Esquire 

Cham ers, William, 18, Powell-street, east, King-sq., Goswell-street-road, 
watch and clock manufacturer 

Champion, William Smith, 261, Oxford-street, commercial traveller 

Champness, William, Clarendon-lodge, Regent’s-park, Millbrook, South- 
ampton, Esquire 

Chandler, Thomas, 13 and 14, Milk-street, City, hosier 

Chapman, Louisa, 5, Olarence-crescent, Windsor 

Chapman, Ellen ditto ditto 

Chatfield, Charles, Croydon, Surrey, Esquire 

Chatting, Francis, 8, Ireland-row, Mile End-road, wax and tallow chandler 

Christie, James Alexander, Duke of Bedford’s School, Milton Abbot, Tavis- 
tock, schoolmaster 

Church, Walter, 89, High-street, Marylebone, grocer 

Clapp, Frederick, 44, Magdalen-street, Exeter, commercial traveller 

Clarke, William Treadway, 30, Great James-street, Bedford-row, solicitor 

Clarkson, Rosalinda Ann Margaretta, Shirley, near Southampton, widow 

Clemitson, Robert, Regent-house, 240, Regent-street, draper 

Clewitt, Felix, 3, Duncannon-street, 8 rand, wine merchant 

Clow, Leonard, 28, Grafton-street, Fitzroy-square, agent 

Cockin, Rev. William, Hockley-hill, Birmingham, clerk 

Cockman, Robert Walter, 4, Baker-street, New-road, bristle merchant 

Coe, William, 18, Crozier= , Lambeth, gentleman 

Coltman, Edward, Commertcial-road, Grantham, brick merchant 

Connel, Abraham James Nisbet, 40, Leicester- , doctor of medicine 

Conner, John Charles, 12}, Elder-street, Norton te, licensed victualler 

Cook, John Henry, 140, Minories, surgeon 

Corcoran, James, Grove-house, Hammersmith, furrier 

Couper, Charles, 12, Cross-lane, St. Mary-at-Hill, salesman 

Cousens, Richard Thomas, Hyde-park-gate South, Kensington, Esquire 
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Covey, Edward, Basingstoke, Esquire 

Cowan, Alexander, 144, Austin Friars, Esquire 

Cowell, Silas, the younger, Canterbury, chemist 

Craney, John Eddison, 52, Fore-street, Cripplegate, gentleman 
Crellin, Philip, 198, St. George-street, Upper East Smithfield, outfitte: 
Cuthbert, George, 87, Fore-street, Crip atin oilman 

Cunningham, George Godfrey, 2, Hillside-crescent, Edinburg, Esquire 


Dart, Joseph Henry, 5, Old-square, Lincoln’s-inn, barrister-at-law 

Davidson, Alexander, 27, Finsbury-square, merchant 

Davies, George, 14, Little Guildford-street, Russell-square, gentleman 

Davies, John, Pumpsaint, Llandilo, Carmarthen, merchant 

Denton, John, Wade-street, Leeds, merchant 

Dickinson, William Rice, East India United Service Club, St. James’s-square, 
captain, Bombay Engineers 

Dickson, Anthony, 62, Durnford-street, Stonehouse, Plymouth, Esquire 

Diggles, Robert, Dresden, Saxony, Esquire 

Dingwall, Charles, Idol-lane, Tower-street, wine merchant 

Dodd, Henry, City-wharf, New North-road, Hoxton, contractor 

Dowling, John, 130, Piccadilly, gentleman 

Dunbar, Alexander, Walbrook-buildings, City, merchant 

Dunfee, William, the younger, 6, Aldermanbury, warehouseman 

Duval, Philip Smith, Dalston-rise, Hackney, gentleman 

Dyte, Henry, 6, King’s Bench-walk, Temple, solicitor 


Edensor, John, 16, Aldermanbury, warehouseman 

Edye, Joseph, Swilly-lodge, near Plymouth, Esquire 

Edwards, William, 20, Middle-row, Holborn, draper 

Elsey, William, Bank-house, Acton, Major, H.E.1.0.8. 

Elwell, Henry, Birmingham, export hardware merchant 

Elwes, George Cary, 6, Cadogan-place, Belgrave-square, Esquire 
Emery, Samuel, 33, Queen’s-road, Dalston, accountant 
Errington, Matthew, 88, High-street, Marylebone, cheesemonger 
Evans, David, 121, Cheapside, Esquire 

Everett, Samuel Charles, Nine Elms, Vauxhall, cooper 


Fanner, William, St. Martin’s-le-Grand, London, scale maker 

Field, Miss Joanna, 3, Lower Park-road, Colney Hatch 

Fisher, Thomas, Navigation-house, Dock-street, Leeds, Esquire 

Fisher, Thomas, 7, Remington-street, City-road, metal agent 

Fitch, Noel Edgar, 17, Union-street, Southwark, solicitor 

Fitchew, William, 400, Oxford-street, silversmith 

Fleche, Charles Bernard, 37, Stanhope-street, Hampstead-road, gentleman 
Fletcher, William, Gloucester-gardens, Hyde-perk quire 
Fogden, John, 2, Southgate-ter., Southgate-rd., Kingsland, warchouseman 
Forster, Rev. Ebenezer Leonard, Stoney Stratford, minister 

Foster, Charles, 50, Magdalen-street, Exeter, coach-builder 

Foster, Henry, Veienereitagn. the Green, Twickenham, gentleman 
Freake, Arthur, 100, Upper Thames-street, gentleman 

Frith, John Griffith, Austin Friars, London, merchant 


Garnham, William Rogers, 1, Edward-street, Caledonian-road, corn-dealer 
Gent, John Sleath, Stoney Stratford, Bucks, surgeon 

nage Count Giovanni Battista, 69, Dean-street, Soho 

Gilby, Henry, 21, Gerrard-street, Islington, gentleman 
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Giles, George, Leslie-lodge, St. James-road, Croydon, Esquire 

Giles, William, 74, Holborn-hill, draper 

Glass, John, 44, South-bridge, Edinburgh, printer 

Goddard, Joseph, Hope-wharf, Church-street, Rotherhithe, coal merchant 

Gooch, Thomas, London-wall, Esquire 

Gow, Neil, Elgin, North Britain, gentleman 

Greatorex, Jeremiah, 6 and 7, Aldermanbury, warehouseman 

Gunton, Walter Gabriel Bassett, 6, 7, and 8, New Weston-street, Bermondsey, 
wholesale chemist 


Hands, Joshua, 24, Warwick-villas, Harrow-road, omnibus proprietor 

Harrild, Thomas, Silver-street, Falcon-square, printer 

Harris, Joshua, Wolverton Station, draper 

Hatchard, Thomas, Lymington, Hants, solicitor 

Hartley, Richard, Walham-green, omnibus proprietor 

Hatton, Thomas, Newgate-street, gentleman 

Hay, James, Leith, N.B., merchant 

Hayes, Rev. William, St. Katherine’s, Regent’s-park, clerk 

Headland, Frederick, 32, Guildford-street, Russell-square, surgeon 

Hearle, Robert Frederick, Frome, Somerset, surveyor 

Heath, William Henry, 261, Oxford-street, hatter 

Heintzman, Alexis, 23, Ironmonger-lane, foreign general agent 

Hemsby, Thomas, Melbourne, Derbyshire, Esquire 

Henderson, George, South-st., New Ross, Ireland, supervisor inland revenue 

Heneage, Charles, 3, Cadogan-place, Belgrave-square, Esquire 

Hepworth, John the younger, 27, Bisterne-pl., Blackwall, iron ship builder 

Hewetson, Henry, 55, Wood-street, Cheapside, merchant 

Heylyn, Henry, 77, Old Broad-street, London, gentleman 

Hobbes, Edward Newman, Brick-lane, baker 

Hodgkinson, Henry, 3, Newland-terrace, Kensington, gentleman 

Holding, Richard, Blounce, near Odiham, Esquire 

Holdsworth Richard, The Elms, Newbury, Berks, Esquire 

Hopkins, George Thomas (executors of), 33, Paternoster-row, gentleman 

Hopkins, Thomas, 20, Greek-street, Soho, oil and colour merchant 

Hoppe, John, 3, Bishopsgate-street Without, wholesale boot and shoc 
manufacturer 

Horne, Edward, 8, Ridgmont-place, Hampstead-road, Esquire 

Horner, Henry, 57, Bishopsgate-street Without, ironmonger. 

Hovendon, Robert, the younger, 22, King-street, Regent-street, perfumer 

Hughes, Henry Philip, Manor-house, Seaton, Devon, major 

Hughes, William Hughes the younger, Stamford-hill, Esquire 

aaa Edward Rupert, LL.D., Cheltenham, head master of grammar- 
schoo. 

Hunt, Henry John, Broad-street, Lambeth, soap manufacturer 

Hunt, John, Monument-yard, London, fruit broker 

Huskisson, Joseph, 52 and 53, Lower Shadwell, miller 

Hutchings, James Attwood, 7, Maddox-street, Regent-street, draper 

Huxtable, John, 104, St. John-street, Clerkenwell, chemist 

Huxtable, William, 104, St. John-street, Clerkenwell, chemist 


Tonides, Alexander Constantine, 17, Gracechurch-street, merchant 

Tonides, Constantine Alexander, 17, Gracechurch-street, merchant 

a ~~ Constantine, 72, Old Broad-street, ship and insurance 
roker 


Ingram, Charles, Blackheath-terrace, Blackheath, ship owner 
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Jackson, Henry, 1, Nelson-terrace, Twickenham, gentleman , 
Jennings, George Bryan, 2, Dunster-court, Mincing-lane, commission agent 
Jennings, Samuel John, 34, New Gloucester-street, Hoxton, gentleman 
Johnson, John, 25, Savage-gardens, Tower-hill, corn factor 

Johnson, William, 3, Cannon-street West, commission merchant 

Jones, John, 31, Worship-street, Norton Folgate, veterinary surgeon 

Jones, John, Liverpool-house, Dolgelly, draper 

Jones, Richard, Hafaddywyll, near Dolgelly, farmer 

Joyce, Charles, 61, Moorgate-street, London, merchant 

Joyce, John, 1, Clifford-villas, Beckington, near Bath, Esquire 

Joyce, John Wallis, 2, Olifford-villas, Beckington, near Bath, Esquire 


Keatley, William Reeves, Bridge-terrace, Harrow-road, Esquire 
Kent, George, 329, Strand, machinist 

Kerry, George, 21, Bishopsgate-street Without, draper 

King, John Thomas, 63, Queen-street, Cheapside, printer 

Kleni, William, Fowkes-buildings, Great Tower-street, merchant 


Lamb, John, 49, Great Dover-street, Borough, warehouseman 

Lansdell, William, Benenden, Kent, farmer 

Larking, John Wingfield, Milton-place, Egham, Esquire 

Laurence, John, 15, Millbank-row, Westminster, gentleman 

Layton, Thomas Edward, Guildhall-yard, London, solicitor 

Le Blond, John, 2, Prospect-place, Peckham-rye, gentleman 

Lee, Rey. Harry, B.D., The College, Winchester, clerk 

Lee, Lazarus, 27, Wood-street, Cheapside, warehouseman 

Le Fenvre, Francis Clem., St. Peter’s, Jersey, Esquire 

Leon, Joseph Isaac, Hyde-park-square, Esquire 

Leslie, William, 240, Regent-street, draper 

Levich, Thomas, 2, Middle-road, Brixton, secretary, Corn Exchange 

Levin, Ephraim, 54, Fore-street, eo. merchant 

Lewis, Miss Emma, 6, Coborn-road, Bow-road 

Lewis, Miss Mary, 6, Coborn-road, Bow-road 

Lias, Henry John, Salisbury-street, Fleet-street, goldsmith and merchant 

Lindo, Zechariah, Gordon-street, Gordon-square, surgeon 

Linsell, b ag Thomas, Bowes Farm Cottage, near Southgate, Middlesex, 

ntleman 

tee, Thomas, South Metropolitan Gas Works, Old Kent-road, gentleman 

Lloyd, Hubert, Bank, Leamington, Esquire 

Lloyd, Thomas, 5, New Basinghall-street, surgeon 

ae James, 5, Earl’s-court, Old Brompton, and Regent-street, London, 
Scotch warehouseman 

Love, William Gardiner, 28, Warwick-street, Regent-street, corn merchant 

Lowe, Robert, 126, Wardour-street, Oxford-street, cabinet maker 

Ludlow, Rev. Thomas Binfield, Slapton, near Leighton, Bucks, clerk 

Luce, Thomas, M.P., Malmesbury, Wilts, Esquire 

Luce, William, Malmesbury, Wilts, Esquire 


Mann, Robert, 1, Kent-villas, East Greenwich, gentleman 

Mann, William Henry, 5, Little Argyle-street, Regent-street, tailor 
Manning, Frederick, 33, Fleet-street, gentleman 

Manning, James, Albion-place, Northampton, gentleman 

Manning, John, Sandfield-place, Lewisham, master mariner 

Marx, Maurice, 23, Hounsditch, importer of French goods 

Mason, Edward, Flyder-house, Kingskerswell, Devon, lieutenant-colonel 
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Mason, Thomas, 12, Oross-lane, St. Mary-at-Hill, gentleman 

Mayo, Frederick Richard, 99, London Wall, boot and shoe factor 
Mayhew, Thomas, Saxmundham, solicitor 

McLachlan, Charles, 17, Upper East Smithfield, watchmaker 

Meyer, Meyer Raphael, 13, Trinity-square, Tower-hill, gentleman 
Meyerstein, William, 47, Friday-street, Cheapside, merchant 

Miland, John, 4, Mount-street, Berkeley-square, Esquire 

Milton, William, 66, High-street, Exeter, chemist 

Mollison, Alexander Fullerton, 3, Grove-ter., St. John’s-wood, gentleman 
Mollison, Miss Elizabeth, 3, Grove-terrace, St. John’s-wood 

Monins, William Godfrey Olerk, the Priory, Huntingdom, Esquire 
Morgan, Anna Eliza, Shooters-hill, Pangbourne, widow 

Morris, Henry, 25, Mark-lane, Esquire 

Moxon, Charles, High-street, Marylebone, gentleman 

Mudd, William, Hadleigh, Suffolk, surgeon 

Muggeridge, Edward, St. Andrew’s-hill, City, corn factor 

Muggeridge, Sir Henry, St. Andrew’s-hill, City, Esquire and Alderman of 

London 

Muggeridge, Thomas Benjamin, St. Andrew’s-hill, City, corn factor 
Muggeridge, William, 3, Fowkes-buildings, Great Tower-st., corn factor 
Muller, Barnard, 172, Aldersgate-street, wholesale furrier 

Mutlow, Samuel, 56, Acton-street, Gray's-inn-road, Esquire 


Nalder, Francis, Chamber of London, Guildhall, gentleman 

Nicholson, Henry, 7, Shoreditch, merchant 

Noble, John Gould, 5, Park Village West, Gloucester-gate, Esquire 
Noble, William, Forest Lodge, Maresfield, Sussex, captain in the army 
Northen, Abraham, Somerford Villa, Stoke Newington, gentleman 
Novello, Joseph Alfred, 69, Dean-street, Soho, music publisher 
Nutting, Thomas, Rye-hill, Peckham-common, ship owner 


Odell, William, Bishop-street, Coventry, ribbon manufacturer 

Oldham, Joshua, Camp Cottage, Wareham, Dorset, Esquire 

Oliver, Henry, Doctor’s Commons, proctor 

Oliver, Thomas Francis, 1, Plowden-buildings, Temple, barrister-at-law 
Oslear, John William, Lichfield, gentleman 

Owen, William, 14, Robert-street, Grosvenor-square, ironmonger 


Paine, Thomas, Guildhall-yard, London, solicitor 

Painter, John, 8, Rydon-terrace, City-road, salesman 

Palmer, Francis, 23, Halsey-street, Chelsea, gentleman 

Panchaud, Louis, 8, Pelham-street, Brompton, Middlesex, gentleman 

Paravicini, James Prior de, Throgmorton-street, Esquire 

Part, James, 7, Camden-road Villas, Camden Town, surgeon 

Paul, John, 51, St. Mary Axe, City, gentleman 

Peach, George, 65, Piccadilly, tea dealer 

Peeke, Roger, 1, Ludgate-street, ae draper 

Perse, Thomas Moore, Galway, gentleman 

Peters, John, 33, Sloane-square, Chelsea, r 

Plaistowe, William Wardell, St. Peter’s-chambers, Cornhill, gentleman 

Porter, Robert, 12, Billiter-street, merchant 

= Thomas, 16, Northampton-square, Clerkenwell, wholesale watch 
maker 

Potter, Rowland Faulkner, 25, Newgate-street, London, meat salesman 

Proctor, John, 11, Mark Lane, gentleman 
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Proud, Thomas Aston, Lady Wood-lane, Edgbaston, Birmingham, gens’ 


tleman 
, Charles, 84, Aston-street, Birmingham, gun manufacturer 
ord, William, 19, Holloway-place, Holloway, gentleman 


Quiney, Richard, 1, Royston Villas, Penge, Surrey, merchant 
inn, Henry, Size-lane, merchant 


Radford, Dou, 5, Hereford-road, Westbourne-grove, Bayswater, coal 
merchant 

Ramsey, James, 1284, Lower Thames-street, agent 

Reed, , ‘30, Stamford-street, Blackfriars, victualler 

Rees, Thomas Embery, St. Peter'’s-terrace, Islington, salesman 

Robertson, James Saunders, 15, Kingsmead-terrace, Bath, gentleman 

Robinson, Alexander Harpur, Fintona Island, surgeon 

Robson, George, 33, Lisle-st., Leicester-square, currier and leather-seller 

Robson, William Birkbeck, 1, Blatherwick-villas, Shrubland-grove, Bast 
Dalston, gentleman 

Rodwell, Edgar, 9, New-square, Lincoln’s-inn, barrister-at-law 

Rogers, Francis Timewell, the younger, Poole, Dorset, Esquire 
rs, Mrs. Julia Eleanora, 39, Montague-square 

Roberts, Charles, Bourne, Lincolnshire, corn merchant 

Russell, George Cooper, 13, Hercules-chambers, Throgmorton-st., Esquire 


Samuels, David, Mumford-court, Milk-street, umbrella manufacturer. 
Saunders, Charles, 3, Fowkes-buildings, Great Tower-street, lighterman 
Scott, Alexander. Admiralty Department, Somerset-house, Esquire 
Scott, Benjamin, Heate-house, Weybridge. Esquire 

Scott, George, 5, King-street, Commercial-road East, engineer 

Scott, George Robert, 7, Throgmorton-street, Esquire 

Scott, John Wray, 75, Old Broad-street, Esquire 

Scott, Septimus Richard, 75, Old Broad-street, Esquire 

Scott, Syms, Crown-lane, Norwood, Esquire 

Serjeant, William Leopold, Rose Cottage, Loughton, commercial traveller 
Sgouta, Constantine Lucas, 17, Gracechurch-street, merchant 

Sharp. Richard, Lymington, Hants, solicitor : 

Shaw, James Veitch, 3, Great Knight Rider-st,, Doctors' Commons, Esquire 
Shelley, Sir John Xilliers, Bart., iLP., Maresfield, Sussex 

Shelton, George Lane, Southsea, Hants, Esq. 

Shepard, William, Market Harborough, chemist 

Shephard, Miss Georgiana, 1, Lewisham-terrace, Lewisham 

Simpson, Henry, Stanwell, near Staines, gentleman 

Skyring, William Henry, 4, Copthall-buildings, surveyor 

Smith, Miss Amelia Baxter, 12, Stanhope-place, Hyde Park 

Smith, Benjamin, 107, Fleet-street, oilman 

Smith, Benjamin, 8, London Wall, corn merchant 

Smith, David, 109, Fore-street, Cripplegate, baker 

Smith, James, 69, Coleman-street, City, manufacturing chemist 

Smith, John Plow, Hampton-wick, coal merchant 

Smith, Thomas, 179, Bristol-street, Birmingham, tea dealer 

Smith, Thomas, 44, Evelyn-street, Deptford, gentleman 

Smith, William Alexander, Slater-court, Liverpool, wine merehant 
Smith, William Henry, 5, Slade’s-place, High-st., Deptford, coal merchant 
Snead, Ralph, Lower-marsh, Lambeth, boot and shoe manufacturer 
Southern, rge, Fountain-cottage, Forest-vale, Forest-hill, Esquire 
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Stagg, George, Leicester-square, draper 
Stamp, Som, 97, Castle-street, Reading, gentleman 
Stephens, Thomas, 4, Lime-street-square, merchant 
Stevens, William, Jun., 78, Bishopsgate-street Within, wine merchant 
Stewart, Robert, Streatham-common, doctor of medicine 
Stewart, Miss Sarah, Howard’s-road, Plaistow, Essex 
Stuart, John, Manchester, merchant 
Sturrock, Rev. William, 3, St. Mary’s-place, West Brompton, clerk 
Sturt, Robert, Camberwel-green, wine merchant 
Sugden, John, 12, Aldermanbury, warehouseman 
Sugden, Samuel, 12, Aldermanbury, warehouseman 
Summers, Thomas Sedgwick, Norwood, Esquire 
Sweeting, Roberson, Gwynne-house, Woodford-bridge, Essex, gentleman 
Symons, Henry Eliezar, 20, Throgmorton-street, stock broker 

agg, Miss Sarah, Bear Hotel, Reading 
Tanner, Robert, 56, Manchester-street, Manchester-square, Esquire 
Tanner, William, Tidcombe Burbage, near Salisbury, Esquire 
Taylor, Ephraim, Glasson Dock, Lancaster, officer of Customs 
Taylor, Thomas, 24, King William-street, Strand, coffee-house keeper 
Taylor, William, 139, Piccadilly, London, gentleman 
Tegg, Frederick, 85, Queen-street, Cheapside, Esquire 
Thomson, George, 29, Cannon-street, London-bridge, Esquire. 
Thompson, Charles Henry, High-street, Wapping, coal merchant 
Thorne, George Edward, Stoney Stratford, Bucks, brewer and malster 
Thresher, Charles, 3, Gutter-lane, Cheapside, warehouseman 
Thyer, James, 8, Chapel-street West, May Fair, grocer 
Thurburn, Robert, 4, Duchess-street, Portland-place, merchant 
Tillott, James, Gresham-street, London, architect 
Thompson, James Neville, Nottingham, draper 
Treffrey, Rev. Edward John, Fowey, Cornwall, minister 
Trimmer, Edmund, 18, New City Chambers, Bishopsgate-st., gentleman 
— George, 15, Parliament-street, Westminster, house decorator 

and agent 

Seubiiden Themen, Wishford, near Salisbury, Esquire 
Tucker, George Alfred Hird, Milford, near Godalming Surrey, Esquire 
Tuffnell, Rey. John Chas. Fowell, Edburton Rectory, Hurstperpoint, clerk 
Turner, John Richard, Cambden Cottages, Denmark-rd., Camberwell, gent. 
Tyler, William, 17, Queenhithe, London, wholesale stationer 
Tyrrell, Edward, Guildhall, London, Esquire 
Tyrrell, George, Gresham-street, London, Esquire 
Tyrrell, Timothy, Guildhall-yard, London, solicitor 


Ulmer, Frederick, 12, River-street, Clerkenwell, printers’ broker. 
Usielli, Edward, 6, Alwynne-road, Canonbury, Islington, gentleman 


Vellacott, John Edward, Bideford, Devon, draper. 


Wagstaff, George James, 54, Whitechapel-road, watchmaker 

Wagstaff, James, 16, Brown’s-lane, Spitalfields, watchmaker 

Walker, Sir George Ferdinand Radivil, 7, Sussex-sq., Hyde-park, Baronet 
Wallis, Lewis Alexander, 34, Regent-terrace, Edinburgh, Esquire 
Walters, Stephen, 15, Wilson-street, Finsbury-square, silk manufacturer 
Wassell, Mrs. Sarah Ann, Parson-hill, Woolwich 

Waterman, Thomas, Fairfield-house, Tulse-hill, Brixton, hop merchant 
Webb, George, 111, High-street, Whitechapel, wine merchant 
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Webb, William, Pullen’s-row, near the Green, Islington, chronometér maker 
Weir, William, 73, Broad-street, Canterbury, draper 

Weston, Henry, 66, Wood-street, Cheapside, warehouseman. 
Westmorland, John, 2, Hammond’s-court, Mincing-lane, London, Esquire 
Whalley, Francis Warwick, 7, Lyon’s-inn, Strand, gentleman 
White, Miss Ann, Pinner, Middlesex, draper 

White, William Drake, Crescent-villa, Brighton, Esquire 

Whyte, Robert, 21, Duke-street, Aldgate, Esquire 

Whybro, George, Royal Mint-street, Tower-hill, export oilman 
Wild, James, North End-villa, Hammersmith, Esquire 

Wilde, John, Stanley-house, Rotherfield-street, Islington, Esquire 
Wilkinson, Rev. Francis Hy., West Ashton, Trowbridge, clerk 
Wilkinson, George Brooks, the Manor-house, Wolverton, gentleman 
Willis, Richard, 21, Red Lion-street, Clerkenwell, jeweller 

Wills, George, Wolverton-road, Stoney Stratford, builder 

Wilson, Alfred, 17, Queenhithe, London, wholesale stationer 
Wilson, John, 7, Sebbon’s-buildings, Islington, omnibus proprietor 
Wiseman, Isaac; Norwich, wine merchant 

Wood, H Peter, 3, New-square, Minories, Esquire 

Woodhead, John, 7, Denbigh-street, Pimlico, gentleman 

Woollams, Henry, 110, High-street, Marylebone, paper-stainer 
Worley, James, 1, Surrey-place, Newington Butts, woollen draper 
Wotherspoon, William, Maxwelton-house, Paisley, Esquire 

Wylie, James, Change-alley, Cornhill, Esquire 


Young, William Smyth, 344, Oxford-street, hatter 
Zimmerman, Ernest Wilhelm Edouard, L.L.D., 12, Gray’s-inn-square 
Names of Places where the Business is carried on. 


Threadneedle-street, City, in the County of Middlesex. 
450, West Strand, in the County of Middlesex. 





THE CITY BANK. 
Abbiss, James, 60, Gracechurch-street, tea dealer 
Adams, Clark William, St. Benet-place, Gracechurch-street, merchant 
Alexander, Alexander, 16, Hatton-garden, jeweller 
Armitage, Edward, Frankfort-sur-Maine, banker 
Ashmole, Henry Jubilee, Ilford, Essex, gentleman 
Ashton, John, 10, Upper Barnesbury-street, Islington, gentleman 
Atkins, Frederick, Whitehall, gentleman 
Atterbury, Benjamin John, 76, Charrington-street, Oakley-sq., St. Pancras 
gentleman 
Ayson, James, Perth, gentleman 
Annand, William, Panton-street, Haymarket, gentleman 
Allen, Robert Jun., Ruxley, Foots-cray, Kent, gentleman 
Aves, Edward Leopold, 134, Leadenhall-street, merchant 


Barwick, Mary, St. Bartholomew’s Hospital, spinster 
Becker, George, 3, St. a West Brompton, gentleman 


Bell, Peter, Alderman’s-walk, Bisho te, merchant 
Bell, George, 186, Fleet-street,. bookseller 
Bennett, Thomas Harper, Winchester-house, Southwark, gentleman 
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Bennett, William Sterndale, Russell-place, Fitzroy-square, gentleman 
Best, Thomas, 168, Wimpole-street, gentleman 

Boot, Charles Louis, 40, Lorn-road, Brixton, gentleman 
Brandeis, Sigmund, 5, St. Dunstan’s-hill, gentleman 

Brewer, Rev. William John,. Sittingbourne, Kent, clerk 

Brook, William Henry, Lincoln, merchant 

Brown, Charles Rose, 6, Park-place, New Oross, gentleman 
Brown, Elizabeth, 6, Park-place, New Cross, spinster 

Brown, Henry George, 239, Upper Thames-street, gentleman 
Boot, Thomas, 40, Lorn-road, Prixton, gentleman 

Brown, Peter, 45, Upper Stamford-street, gentleman 

Browne, William, Titchwell, Lynn, farmer 

Brushfield, Thomas, 28, Union-street, Spitalfields, grocer 
Bryant, John, Hawkhurst, Kent, gentleman 

Burnet, Rev. Thomas, Finsbury-square, D.D. 

Beed, William George, Charlotte-row, Mansion-house, gentleman 
Beed, George, Charlotte-row, Mansion-house, gentleman 
Blenkin, William, Edward-street, Portman-square, gentleman 
Berles, Charles Lewis, Commercial Sale-rooms, Mincing-lane, gentleman 
Bowley, James, Emmett-street, Poplar, gentleman 

a Sophia, Braintree, Essex, spinster 

Ballard, George, Brighton, gentleman 

Botting, Henry, Lancing, Sussex, farmer 

Bardons, Philip Samuel, Milton-street, Dorset-square, gentleman 








Camroux, Ferdinand Richard, 9, Clement’s-lane, London, merchant 
Carter, Jeremiah, 65, Basinghall-street, gentleman 

Candy, Francis James, Pembroke-strcet, Cambridge, B.A. 

Carden, Sir Robert Walter, 2, Royal Exchange-buildings, knight 
Carden, Alice Emily, 64, Wimpole-street, spinster 

Oarden, Edith Georgiana, 64, Wimpole-steeet, spinster . 
Carden, Clara Fanny, 64, Wimpole-street, spinster 

Carden, Ada Blanche, 64, Wimpole-street, spinster 

Carter, Thomas 

Carter, Thomas, Jun. > Dock-yard, Millwall, ship builders 

Carter, Alfred 

Champion, William Smith, 261, Oxford-street, gentleman 
Chandler, Thomas, 13, Milk-street, gentleman 

Chatting, Francis, 8, Ireland-row, Mile End, grocer 

Chatting, Edward, 5, Newgate-street, hatter 

Cheek, John, 132, Oxford-street,  enmae eon 

Chipperfield, Robert, Shirley, Sou pton, gentleman 

Church, Walter, 89, High-street, Marylebone, tea dealer 

Olark, Charles, Pau, France, banker 

Clark, Harriet, Waltham Cross, spinster 

Cockin, Reverend William, Hockley-hill, Birmingham, clerk 

Coe, William Matthew, Camden-hil, Kensington, tleman 
Coleman, Charles, 7, Chesterfield-street, New- warehouseman 
Cording, George, 221, Strand, bootmaker 

Cumming, Hugh McPherson, 71, Coleshill-street, Pimlico, gentleman 
Choules, William, Camden-road Villas, gentleman 

Carrington, Benjamin, Lincoln, gentleman 

Carden, Mary, Olarence House, Cheltenham, widow 

Couper, Charles, 12, Cross-lane, St. Mary-at-Hill, gentleman 
Crozier, William, 2, Oollege-street, Tooley-street, gentleman 
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Cuslaban, Hugh, 96, Great George-street, Beomondsey, surgeon 


Dean, John, Abe ith, gentleman 

Dewsbury, Peter Richard, fring, Herts, gentleman 

Doridant, Charles, Stafford-house, St. James’s, gentleman 
Dudfield, Benjamin, Glengall-place, Old Kent-road, gentleman 
Duff, William, Nicholas-lane, notary 

Drew, Anna Gateward, Bradninch, near Collumpton, spinster 
Drew, Lucy Anna, Bradninch, near Collumpton, spinster 
Danson, Sarah, Shirley, Southampton, widow 


Ellis, Charles, Maidstone, gentleman 

Elmes, Thomas, 23, Earl-street, Lisson-grove, gentleman 

Epps, James, 112, Great Russell-street, gentleman 

Errington, Matthew, 88, High-street, Marylebone, cheesemonger 
Este, Robert Graham, 13, Rue Neuve, Versailles, gentleman, 
Everett, James, 16, Little Bell-alley, Moorgate-street, grocer 
Ewart, Henry Larkins, 2, Royal Exchange-buildings, gentleman 
Eyre, Thomas, Moorseats, Hathersage, Derbyshire, gentleman 
Evans, Anne Elizabeth, 8, Gloucester-place, Kentish Town, widow 
Ellwood, George, 164, Aldersgate-street, gentleman 


Farrant, Richard, Ottery, St. Mary, Devon, gentleman 

Fincham, es 2, Marlborough-hill, St. John’s Wood, gentleman 
Foster, Henry, Vimiera-cottage, Twickenham, gentleman 

Feltham, John, 193, Bermondsey-street, gentleman 

Fisher, Samuel, Merchant Tailors’ Hall, gentleman 

Fox, Rev. Thomas, junr., Shillingstone, near Blandford, Dorset, clerk 


Garnett, Thomas Edwards, 38, Wigmore-street, gentleman, 
Gemmill, John, 120, Tottenham-court-road, gentleman 
Gilbertson, James, Hertford, gentleman 

Gilbertson, Henry, Hertford, gentleman 

Gooch, Emily, Grey’s-lodge, Torquay, spinster 

Graham, John, Brook’s-wharf, Upper es-street, gentleman 
Greene, Anthony Sheppy, Lewes, Sussex, gentleman 

Grimsdell, Samuel, Sun-street, a gentleman 

Gunn, Donald, Swiney-by-Lybster, N.B., merchant 

Gurney, Sydney, the Temple, gentleman 

Gilby, Henry, 21, Ge: -street, Islington, gentleman 

Gulley, Catherine Biggs, Wincanton, widow 

Giles George, Leslie-lodge, Croydon, gentleman 

Goodman, Harriet, 2, Hanover-terrace, Regent’s-park, spinster 
Goodman, Rachel, 2, Hanover-terrace, Regent's-park, spinster 
Goodridge, Mary Ann, 1, Athenssum-terrace, Pl widow 
Goodrige, John Camden, 1, Athenzeum-terrace, Plymouth 
Gyde, Edwin, Strood, Gloucestershire, gentleman 


Harrison, Rev. Henry, Lamberhurst, Hurst Green, Sussex, clerk 
Harman, Thomas Henry, Gloucester-place, New-road, gentleman 
Harnett, Michael, Liverpool, gentleman 

Hawksley, George, 22, Upper North-place, Gray’s-inn-road, painter 
Hawksley, Thomas, 26, George-street, Hanover-square, physician 
Headland, Henry Thomas, 24, Long-lane, Smithfield, grocer 
Harper, Harriet, Stamford, widow 
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Hackblock, William, eS gentleman 

Higgins, Martha, Rosedale, Richmond, spinster 

Hilton, John Halsted, Oriental Club, Hanover-square, gentleman 
Henley, Thomas Leaman, Croydon, gentleman 

Huntsman, Benjamin, Addlestone, near Chertsey, gentleman 
Hemsley, Thomas, Melbourne, near Derby, gentleman 
Henderson, George, South-street, New Ross, gentleman 
Heyward, Richard, Bush-lane, Cannon-street, gentleman 
Hovenden, Robert, junior, 22, King-street, Regent-street, gentlemen 
Howell, John, Datchet, M.D. 

Howell, Richard, Guildford-street, Russell-square, gentleman 
Hunter, James, 24, Bloomsbury-street, gentleman 


Ive, 7ohn Edwin, 14, Aldgate, gentleman 


Jennings, George Bryan, Dunster-court, Mincing-lane, gentleman 

Johnson, William, Wellington-chambers, Cannon-street, merchant 
Johnston, James Townsend Oswald, Parkhurst-barracks, Isle of Wight, M.D. 
Johnson, Reverend Edward Houghton, Aldwick, near Bognor, cler 

Jones, Edward, 3, Raven-row, Spitalfields, grocer 

Jones, Richard, Woodbridge, Sussex, gentleman 

Jones, Reverend William Henry, Bradford, Wilts, clerk 

Johnson, Richard Alsop, Wellington-square, Hastings, gentleman 


Kidd, David, 134, Fleet-street, gentleman 

King, William, 18, Bridgewater-square, — 

Kyd, Colonel Hugh MclIlwain, Kent-ter., Regent’s-park, colonel, H.E.1.0.8. 
Kerr, Peter, Peterborough, gentleman 


Lankester, Robert Lawrence, 2, High-street, Whitechapel, salesman 
Lawrie, Andrew, 10, Charles-street, St. James’s, gentleman 
Lawrie, Charles, Doctors’-commons, gentleman 

Lear, Thomas Henry, 5, Morden-grove, Lewisham, gentleman 
Leslie, William, 240, Regent-street, gentleman 

Lester, James, 1, Albion-terrace, Bath, gentleman 

Lewis, Edward, 5, Brabant-court, Philpot-lane, gentleman 

Lewis, Owen, 5, Brabant-court, Philpot-lane, gentleman 

Lidgett, John, 9, Billiter-street, merchant 

Lyne, Richard Benjamin, 3, Bruton-street, Bond-street, gentleman 
Lloyd, Robert, 130, Fenchurch-street 


Lance, William Henry, 43, Gower-street, Bedford-square, captain 


Marter, Nonaria, Knockholt, Sevenoaks, Kent, spinster 
Matthews, Rev. John, Knowstone, near Witheridge, clerk 
Matthews, Robert, St. Christopher’s, West Indies, merchant 
Mayhew, Thomas, Saxmundham, Suffolk, solicitor 

McDonald, James, 30, Moorgate-street, merchant 

Macintyre, James Johnson, Onslow-crescent, Brompton, gentleman 
McMahon, George William, Sidmouth, Devon, gentleman 
McMurray, William, 39, Queen-street, Cheapside, gentleman 
Meryon, Edward, Olarges-street, Piccadilly, M.D. 

Methvin, James, 2, Stores-street, Bedford-square, baker 

Miller, Oliver Gourlay, Dundee, gentleman 

Moreau, Marie Louise, Charles-street, Middlesex Hospital, widow 
Morris, James, 8, Great Ormond-street, gentleman 
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Morris, Kennet Michael, 35, Downham-road, Islington, gentleman 
Mortimer, George Ferris Whidborne, City of London School, D.D. 
Moseley, William, 32, Cumberland-terrace, Regent’s-park, gentleman 
Mucklow, Edward, Leadenham, near Grantham, gentleman 

McEwen, George, Arundel Castle, Sussex, gentleman 

Mollison, Alexander Fullerton, Grove-terrace, St. John’s-wood, gentleman 
Moxon, Charles, 33, High-street, Marylebone, gentleman 

Morison, John, Cavendish-road, St. John’s-wood, gentleman 

Marshall, William Benjamin, 3, Lombard-street, gentleman 


Neish, William, Dundee, solicitor 

Nelthropp, George, 20, Gloucester-street, Pimlico, gentleman 
Nesbitt, Alexander, 149, Upper Thames-street, gentleman 
Notly, William, Abbey-place, St. John’s-wood, gentleman 
Nourse, Henry, Parthenon Club, gentleman 












































Parry, James, College-road, Haverstock-hill, gentleman 
Parry, Marie, 30, Duke-street, Manchester-square, widow 
Paul, Gregory, Teithside-house, Callandar, N.B., major 
Paull, Archibald Frederick, 4, Cullum-street, gentleman 
Pearce, John Meriscoe, 24, Old Broad-street, gentleman 
Perry, George, Stones-end, Southwark, gentleman 

Pinchin, William, 193, Church-street, Shoreditch, gentleman 
Pitt, Joseph, Lichfield, gentleman 

Plowes, Lucy, Endsleigh-street, Tavistock-square, widow 
Pocock, George, 24, Upper Albany-street, clerk 

Pope, George, Stoke-ldd¢ , near Bristol, gentleman 

Price, William Evan, Torrington, Devon, solicitor 

Prosse, Rev. Samuel, Cecil-street, Margate, clerk 

Perceval, Earnest Augustus, Chapel Cleeve, Somerset, gentleman 
Potter, Rowland Fa er, 25, Newgate-street, salesman 
Parson, John, 4, Pancras-lane, London, solicitor 























































Read, William James, 2, Walcot-place, West Lambeth, gentleman 

Reynolds, William Thomas, 2, St. Mary’s-road, Canonbury, gentleman 

Rice, Henry, 81, Goswell-road, grocer 

Rice, Richard, 81, Goswell-road, grocer 

Rider, Mary Adelaide, 3, Albion-villas, Tollington-park, spinster 

Rimell, Thomas William, Glyndbourne, near Lewes, gentleman 

Rees Mogg, John, High Littheton-house, near Bristol, solicitor 

Robertson, Daniel, 112, Bishopsgate-street, gentleman 

Rindskhopf, Lippman, Finsbury-chambers, London Wall, gentleman 

Robinson, Alfred, 99, Old-street, St. Luke’s, gentleman 

Roche, Charles, 28, Bryanstone-square, gentleman 

Rogers, Julia Eleonora, 1, Upper Wimpole-street, widow 

Runciman, Patrick, Queen’s-place, Hammersmith, gentleman 

Richardson, George Edward Gordon, Charlotte-row, Mansion House, 
gentleman 


Rasch, Arthur Augustus, Lloyds’, gentleman 


Sale, Rev. Charles John, Holt Rectory, Worcester, clerk 

Saul, George Thomas, 20, Emmett-street, Poplar, gentleman 
Scantlebury, Thomas, Handsworth Woodhouse, near Sheffield, gentleman 
Scott, William, 7, Bryanstone-square, gentleman 

Seaton, Thomas, West Malling, near MaéJstone, gentleman 
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Shaft, William, Arundle, gentleman 
Shaw, William, Stanley Hall, Wakefield, gentleman 
Simpson, Henry, Stanwell, near Staines, gentleman 
Skelton, James, Sandford Lodge, Peterhead, N.B., gentleman 
Small, Henry Lewis, Doctors’ Commons, gentleman 
Smith, Edwin smmg os St. Paul’s-terrace, Oamden Town, gentleman 
Seagrave, William, kingham-row Hast, New Kent-road, surgeon 
Sanderson, Joseph Freeman, Newark, gentleman 
Southern, George, Forrest-hill, Sydenham, 

Sarah, Exmouth, Devon, widow 
Sweetland, Charles Flint Bright, Alderman’s-walk, Bishopsgate, merchant 
Sweetland, John Park, Nottingham-place, Regent’s Park, gentleman 
Sweetland, Edward Maddox, George-street, Portman-square, gentleman 
Smith, Frederick, Randolph-street, Camden Town, gentleman 
Smith, James Nelson, St. Peter’s-alley, Cornhill, merchant 
Smith, Samuel, Bungay, Suffolk, solicitor 
Sparrow, John William, Wolverhampton, gentleman 
Stephens, James, 15, Spital-square, gentleman 
Stewart, Alexander, 38, Percival-street, Clerkenwell, gentleman 
Sturrock, Rey, William, St. Mary’s-place, West Brompton, clerk 


Teschemaker, John, 9, Claremont-terrace, Exmouth, D.O.L. 

Thatcher, Anthony, The Bury, Hemel Hempstead, gentleman 

Thomas, John, 72, Bishopsgate-street Without, gentleman 

Thornton, Rev. William , 23, Church-road, De Beauvoir-square, 
Kingsland, clerk 

Thorp, Jonathan, 7, Eliot-place, Blackheath, gentleman 

Tilley, Samuel, 27, Paradise-row, Rotherhithe, gentleman 

Tower, Alexander, 13, Mansfield-street, Cavendish-square, gentleman 

Treggon, Henry, 22, Jewin-street, gentleman 

Treggon, William Thomas, 22, Jewin-street, gentleman 

Tribe, John, St. Margaret’s-bank, Rochester, gentleman 

Tucker, Auchmuty, (0.B.) Cheltenham, Lieutenant-Colonel 

Titterton, Charles, Park-villa, Roehampton, gentleman 

Tufnell, Rev. John Charles Fowell, Edburton, Hurstpierpoint, clerk 


Vanner, John, 15, Spital-square, gentleman 
Vuldy, John Baptiste, Mile End-road, dyer 


Ward, William, Honduras Wharf, Bankside, gentleman 

Watkins, Robert, 52, Parliament-street, gentleman 

Webster, Benjamin, 3, Old Brompton, gentleman 

Weir, William, Broad-street, Canterbury, gentleman 

Whitelock, William Edmund, 166, Strand, hosier 

Whitby, William Ohaffey, Chequer-yard, Dowgate-hill, gentleman 
Wilkes, Samuel, Sun Fire Office, Craig’s-court, gentleman 
Williams, Rev. John, Mount Radford, Exeter, clerk 

Williams, Thomas Mutlow, 155, Oxford-street, gentleman 

Wilson, Robert, Montague-street, Edinboro’, gentleman 

Wilson, William, Alfreton, Derbyshire, gentleman 

Willmott, John Turpin, Cambridge-ter., Lower-road, Islington, gentleman 
Woollams, Henry, 110, High-street, Mary-le-bone, gentleman 

Whitehead, John, 2, Royal. Exchange-buildings, gentleman 

Warren, Edward Burdett, Carmarthen, gentleman 

Wilkinson, Rev. Francis Henry, West Ashton, near Trowbridge, clerk 
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Winkworth, Laurence Henry, Leinster-gardens, Hyde-park, gentleman 
Wood, James Junes, 8, Carey-street, Lincoln’s-inn, gentleman 
Woodhead, John, 8, Denbigh-street, Pimlico, gentleman 

Woodman, James, Brighton, architect 

Wright Samuel, 29, Ashford-street, Hoxton, gentleman 

Wynter, Rev. Henry, Etruria, Staffordshire, clerk 


Young, John, Grosvenor-villas, Marquess-road, Canonbury, gentleman 


Name of Place where the Business is carried on. 
No. 2, Royal Exchange-buildings, London, in the County of Middlesex. 









—— 





INTERNATIONAL STATISTICAL CONGRESS. 


Tue following is an abstract of a paper, furnishing a resumé of the second 
session of the International Congress, held at Paris last autumn, communicated 
to the Statistical Society of London by Mr. Leone Levi, Professor of the Prin- 
ciples and Practice of Commerce, i College :— 
which manif 


Amidst the manifold evidences est the progress and advance- 
ment of civil society, there is none of a more solid character than the increased 
deference paid to lessons of statistical science. Ignored, abused and mis- 
trusted as it has been, it has gradually risen in public estimation, and is now 

i strides simultaneously with the progress of civilisation and en- 

it. ‘Statistics,’ says M. Le Play, ‘are to politics and to the art of 
governing, what anatomy is to physiology in the study of the human body; the 
observation of the stars to astronomy; the study of the species of animals, 
lants, and minerals, to the natural history of the globe; the analysis of the 
y to chemistry; experimental ae to rational physic, &c. The states- 
man who pretends to govern without knowing the important facts which in- 
terest society, makes a more fruitless attempt than the oe who should 
ropose to make a general classification of the beings which com the three 
ingdoms of nature, without knowing the essential character of them.’ The 
science of governing or of politics has fully participated in the general advance- 
ment; hence we find it seeking in the statistical element its most solid founda- 
tion. It is to this circumstance, therefore, that we must ascribe the recent 
movement in favour of a more systematic collection of national statistics in all 
countries ; and it is with a view to that object that the Central Statistical Com- 
mission of Belgium took the initiative of inviting an Euro Statistical 
Congress, which was held in Brussels in September, 1853. Following so great 
and so successful a precedent as the Brussels Congress, the Imperial Govern- 
ment of France invited another International Statistical Congress, and thus a 
new impetus and direction has been given. to statistical science, The Paris 
Congress was attended by official ooueee and other statists from the United 
Kingdom, Austria, Baden, Bavari lgium, Costa Rica, Denmark, France, 
Frankfort, Greece, Hamburg, Hanover, Hesse, Mecklenburg, Norway, the 
Netherlands, Parma, Peru, Portugal, Prussia, Saxony, Sardinia, yr Sweden, 
Switzerland, Tuscany, the Two Sicilies, the United States of America, and 
Wurtemburg. The Minister of Agriculture, Commerce, and Public Works of 
France, M. Rouher, was the President, the Baron Dupin Vice-President, and M. 
Tegoyt, Chief of the Statistical Department of France, Secretary. The pore 9 
Vice-Presidents were Mr. Fonblanque for ingen Baron Czoernig for A . 
M. Dieterici for Prussia, M. De Hermann for Bavaria, M, Quetelet and M. 
H ing for Belgium, Dr. Bertini for Sardinia, M. Baumhauer for the Nether- 
lands, M. F, T. Berg for Sweden, M. Schweigaard for Norway, the Councillor of 
State, David, for Denmark, Professor Wappzus for Hanover, Dr. Engel for 
Saxony, and M. Paul Sick for Wurtemburg. The subjects of Territory and 
National Survey, Population, Emigration, Agricul Statistics, Industrial 
Cominerelal Statistics, Navigation, Economical Budgets, Statistics of Indi- 
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mce and Pauperism, Educational and Criminal Statistics, were dealt with at 

russels. At Paris the Congress was invited to consider the Statistics of Means 
of Communication, Agricultural Statistics, (not completed at the first meeting at 
Brussels), Penitentiary Establishments, Civil and Commercial Judicial - 
tistics, vident Institutions, Statistics of Accidents, of Insanity, of Epidemics; 
and of Great Cities, &c., &c., together with other important questions connected 
with Medical Science. 

The congress was divided into four sections, as follows, each of which was 
directed by sub-commissions of the statistical commission of organisation. 

First Loction, —Vanelegionl table of deaths, statistics of mental alienation, 
statistics of epidemics, and statistics of accidents. Of this MM. Villermé, 
Boureuille, and Trébuchet were the sub-commission. 

Section.—Statistics of agriculture, statistics of ways of communication 

and of foreign commerce. The statistics of agriculture formed subsequently a 

separate section. Sub-commission, MM. Baron Dupin, Monny de Mornay, 
ollowski, and the Comte Dubois, de Fanqueville, and Legoyt. 

Third Section.—Statistics of civil justice, preparation of a table of crimes and 
offences, as declared by the — legislation of each country, and statistics of 
penitentiary establishments. Sub-commission, MM. Bayle, Mouillard, Arondeau, 
and Manceau. 

Fourth Section.—Statistics of Provident institutions and of large cities. Sub- 
commission MM. le Vicomte Cormenin, the Baron de Watteville, and Jullien. 

The first important subject of inquiry entered into by the congress was the 
statistics of ways of communication, including roads of all kinds, railways, 
water communication, both natural and artificial, maritime ports, lighthouses, &c. 
Nothing could be more important as an element in civilisation and social advance- 
ment, than the facility with which the products of labour and thought, and the 
persons who labour and think, are transferred from place to place. We regret 
that the information respecting the extent of British roads and British canals is 
very imperfect. The — information eres by Mr. Porter on the turnpike 
coals and highways of England and Wales, is of the date of 1818, at which 
time there appear to have existed 19,725 miles of paved streets and turnpike 
roads, and 95,104 miles of other ne highways, or, in all, 114,829 miles. In 
1829 the extent of turnpike roads was given at 20,875 miles in England and 
Wales, and 3,666 in Scotland. The navigable canals are estimated to exceed 
2,200 miles in length, and the navigable rivers 1,800 miles; but these numbers 
give but an approximation. Our railway communication now exceeds 8,000 
miles inlength. The French statistics give correct information on’roads, dividing 
them into imperial, departmental, and military roads. Of imperial roads there 
were in France in 1854, 22,349 miles; of departmental, 28,000 miles; and of 
military, about 1,900 miles; making altogether 52,000 miles. To these roads 
we must add the railways, of which there were in France 4,240 kilometres, or 
2,633 miles. In France there are, moreover, 2,930 miles of canals, and 6,000 
miles of navigable rivers, or 9,000 miles in all. Upon the statistics of roads 
ge the congress recommended that the information should relate, Ist, to 

eir administrative and financial organisation; 2nd, to the specific conditions 
= which they were established; and 3rd, to the economical result of their 
workings. 

The Paris Congress had, again, considerable discussion on agricultural sta- 
tistics. On this subject much progress has been made in this gee since the 
Brussels Congress, if not in the actual collection of them, in the settling of pub- 
lic opinion as to the —— and utility of such statistics. On the questions, 
by whose instrumentality shall such statistics be collected ?—shall the agents be 

‘salaried or not ?—and what are the items to be collected ?—the congress expressed 
‘elaborate opinions. Generally, we may say, the congress were of opinion that 
the jes entrusted with the collection of agricultural statistics should he 
salaried agents, and not unpaid commissioners. The necessity of correct maps 
was again enforced, and the month of May or June for grain, and December for 
cattle, were indicated as the proper times. Besides dealing with the general 
question, the congress suggested other heads of information regarding the mode 
of tenure of land, and the laws relating to the transfer of real property, in dif- 
ferent countries, to be included in the decennial statistics of agriculture. 





